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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum- 
mariie  both  receipts  and 
final  expenditures  for  the 
personal,  busirtess.  for¬ 
eign.  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  vrhich 
equals  the  total  of  the 
receipts,  is  knovm  as 
gross  national  product, 
the  most  compre¬ 
hensive  sirtgle  measure 
of  aggregate  economic 
output  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
itKiders.  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER’s  list  of  cyclical 
indicators  are  classified 
by  economic  process 
artd  by  cyclical  timirtg. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measurittg,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  ecoftomic  fore¬ 
casting  either  directly 
or  as  an  irtdication  of 
the  state  of  confidertce 
concernirtg  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organisations 
and  government 
agerxies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cyde  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leadirtg,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  EcofKxnic  Research,  Inc. 
Some  other  approaches  comntonly  used  by  students  of 
economic  corxlitions  include  econometric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
concept  utilizes  historical  and  mathematical  relationships 
amortg  consumption,  private  investment,  government,  arxl 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  arid  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
busirtessman  arxi  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cyda  Developments  has  been  retained  in 
this  new  report  arxJ  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  cofKerrtad  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  arxJ 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 
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delivery,  writa  to  the  Superintendent  of  Documents  (address  below). 
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Readers  are  invited  to  submit  comments  and 
I  suggestions  concerning  this  publication. 

'  Address  them  to  Feliks  Tamm,  Statistical 
j  Indicators  Division,  Bureau  of  Economic  Analysis, 

J  U.S.  Department  of  Commerce,  Washington,  D.C.  20233 
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A  limited  numbf  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find- 


Changes  in  this  issue  are  as  follows: 


1.  The  Index  of  new  private  housing  units  authorized  by  local 
building  permits  (series  29)  has  been  revised  for  the  period 
beginning  January  1972.  This  revision  reflects  the  source  agency's 
application  of  new  seasonal  adjustment  factors  for  that  period. 

Further  information  concerning  this  revision  may  be  obtained 
from  the  Construction  Statistics  Division,  Bureau  of  the  Census, 
Social  and  Economic  Statistics  Administration. 


ings  of  economic 
research,  newly  avail¬ 
able  time  s«r<«s,  and 
revishra  rttade  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adfustmertt 
methods,  betKhmark 
data,  etc.  Changes  may 
result  In  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  senes,  changes 
in  composition  of 
indexes,  etc. 


2.  Series  63,  745,  746,  770,  and  858  have  been  revised 
■beginning  with  1971  to  reflect  recent  revisions  in  the  national 
Income  and  product  accounts.  In  this  issue,  revised  data  are  shown 
graphically  from  1971  to  date  and  in  the  tables  from  1972  to  date. 
Figures  for  the  period  prior  to  1972  will  be  published  in  a  subse- 
tjuent  issue. 

Further  information  concerning  these  revisions  may  be  obtained 
from  the  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics, 

(Division  of  Productivity  Research, 

3.  The  series  on  Total  private  borrowing  (series  110)  has  been 
revised  by  the  source  agency  for  the  period  1950  to  date  to  reflect 
jarmuftl  benchmark  revisions  and  a  new  seasonal  adjustment.  Revised 
data  are  shown  in  this  issue  for  the  period  1972  to  date.  Revised 
‘iata  for  the  earlier  period  will  be  shown  in  a  subsequent  issue. 

(Continued  on  page  iv.) 

Che  September  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  September  30. 
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Further  information  concerning  this  revision  may  be  obtained  from  the 
Board  of  Governors  of  the  Federal  Reserve  System,  Division  of  Research  and 
Statistics. 

4.  .  The  Diffusion  index  for  average  workweek  in  manufacturing  (series 
Dl)  has  been  revised  to  exclxide  the  ordnance  and  accessories  conqponent  for 
the  period  March  1971  through  June  1974.  Data  for  this  co]i?)onent  are  being 
revised  the  source  agency  to  correct  processing  errors.  Corrected  data 
are  expected  to  be  available  in  December  when  the  source  agency  introduces 
routine  benchmark  and  seasonal  adjustment  revisions.  Until  the  corrected 
data  become  available,  the  indexes  shown  in  series  Dl  will  exclude  the 
ordnance  and  accessories  component  for  the  aforementioned  period. 

5.  Appendix  C  contains  historical  data  for  series  6,  10,  15-18,  22, 
24,  25,  34,  35,  52,  53,  56,  57,  62,  68,  69,  96,  200,  205,  210,  211,  215, 
217,  220,  222,  224,  225,  600-602,  648,  850-852,  and  854. 
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METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment”  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  P  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER),  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


SECTION  A 


NATIONAL 

INCOME 

PRODUCT 

The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (  B  E  A  )  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 

Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 


accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  loggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 


The  NBER  has  also  specified  a  "short  list” 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 


Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 


SECTION  B 


The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


CYCLICAL 

INDICATORS 


The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 

Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 

Cross-Classification  of  Cyclical  IncJicators  by 
Economic  Process  and  Cyclical  Timing 


Economic 

Proceu 


I.  EMPLOYMENT 
AND 

UNEMPLOYMENT 
(14  series) 


II  PRODUCTION, 
INCOME. 
CONSUMPTION, 
AND  TRADE 
(9  series) 


III  FIXED  CAPITAL 
INVESTMENT 
(14  series) 


IV.  INVENTORIES 
AND 

INVENTORY 
INVESTMENT 
(9  series) 


V.  PRICES.  COSTS. 
AND  PROFITS 
(14  senes) 


VI.  MONEY 

AND  CREDIT 
(20  series) 


Cydicel 

Timing 


Margmal  employnient 
adjustments 
(5  series) 


Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 


Inventory  investment 
and  purchasing 
(7  series) 


Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (S  series) 
Cash  flows  (2  series) 


Flows  of  money 
and  credit 
(7  series) 
Credit  difficulties 
(2  series) 


LEADING  INDICATORS 
(40  series) 


iOUGHLY  COINCIDENT 
INDICATORS 
(27  series) 


Long-duratioa 
unemployment 
(1  er-ries) 


Investment 
expenditures 
(2  series) 


Outstanding  debt 
(2  series) 
Interest  rates 
Otaries) 


Inventories 
(2  series) 


Unit  labor  costs 
(3  series) 


LAGGING  INDICATORS 
(13  series) 


Job  vacancies 

Comprehensive 

Backlog  of  investment 

(2  series) 

production 

commitments 

(kimprehensive 

‘3  series) 

(2  series) 

employment 

Comprehensive  income 

(3  aeries) 

(2  series) 

Comprehensive 

Comprehensive 

unemptoyment 

consumption 

(3  series) 

and  trade  (4  series) 

Comprehensive 

Bank  reserves 

wholesale 

(1  series) 

pric«t 

Interest  rates 

(2  series) 

(5  series) 

comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 

AND 

INTENTIONS 


Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 


The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  cf  the  compo¬ 
nents  of  the  balance  of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 


3 


HOW  TO  READ  CHARTS 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MOD  moving  aver¬ 
ages.*) 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  piotted. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Solid  line  indicates  monthly  data, 
over  6-  or  9  month  spans. 

Broken  line  indicates  monthly, 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-^ 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  IVi  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Basic  Data 


(May)  (Fafc.) 


Diffusion  Indexes 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(“6"  =  June) 


Ronun  number  indicates  latest 
quarter  for  which  data  are 
plotted.  (“IV”  =  fourth  quarter) 


Dotted  line  indicates  anticipated 
data. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A”  is  an  arithmetic 
scale,  “scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  “scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


,  Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I"  = 
first  quarter) 

Broken  line  with  plotting  points 
.  indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE:  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  alphabetically  according 
to  subject  matter  and  key  words  and  phrases  of  the  series  tides,  or 


1  See  TITLES  AND  SDURCES  DF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


200.  GNP  in  cumm  dollan . 

206l  GNP  in  lose  dollan . 

210.  Implictt  prica  daftator .  I  195^100  . . . 

215.  Par  capita  GNP  in  current  dollan  .  |  Ann.  rata,  dot. 

217.  Par  capita  GNP  in  1958  dollan . . 

A2.  National  and  Paraonal  Income 


220l  National  income,  currant  dollan . 

222.  Pemnal  income,  currant  dollan . 

224.  Diapoable  peraonal  incoma,  current  dollan  . . 

225.  Diapoable  pemnal  income.  1958  doNan _ 

226.  Pat  capita  diapoable  peraonal  income. 

current  dollan . 

227.  IV  capiu  diapOTable  pen  incoma.  1958  dol.  . 

A3.  Peraonal  Conaumption  Expenditures 

230.  Total,  currant  dollan . 

231.  Total,  1958  dollan . 

232.  Durable  gooda,  currant  dollan . 

233  Durable  goode  exc.  autos  currant  dollan _ 

234.  Automobilea;.  currant  doHan . 

235  Nondurable  goods,  current  dollan . 

237.  Senricas  curram  dollan . 

A4.  Groaa  Private  Domestic  Investment 

240.  Gros  privste  domestic  investment,  total _ 

241.  Fixed  investment,  total  nonresidantial  . 

242.  Fixad  investment  nonresidantial  structures  . 
243  Fixad  inveatmenL  producan'  durable  equip. . 

244.  Fixad  im«stmant  residential  structures _ 

245  Change  in  business  inventories,  total* . 

AS.  Foreign  Trade 

250.  Net  exports  of  goods  and  aenrices*  . 

252.  Exports . 

253  Imports . 


946.3  1063.611027.6  1031.2  1077.3  1106.3  1118. S  1137.1 
944.9  1033.011013.6  1039.2  1068.0  1099.3  1112.3  1134.6 


869.5 

892.1 

613.1 

618.2 

4,143 

4,244 

2,931 

2,941 

781.7 

799.0 

552.9 

553.7 

132.4 

132.1 

A6.  Government  Purchases  of  Goods 
and  Servioas 


265  Total . 

262.  FedarsI . 

264.  National  defense . 

265  State  and  local . 

A7.  Final  Sales  and  Inventories 

270.  Final  sales,  durable  goods . 

271.  Change  in  business  inventorist,  dur.  goods*  .. 

274.  Final  sales,  nondurable  goods . 

275  Change  in  bus  inventories  nondur.  goods*  . . . 

A8.  National  Income  Components 

285  Compensation  of  employess . 

282.  Proprietors'  income . 

284.  Rental  income  of  persons . 

286.  Corporate  profits  and  mventory  valuation  adj. 
285  Net  interest . 


290.  Gross  anring,  total . 

292.  Peraonal  saving  . 

294.  Undistributed  corporate  profits  plus 

invantotY  imlualion  adjustment . 

296.  Capital  consumption  aHowances . 

295  GoMmment  surplus  or  deficit,  total* . 

AID.  Real  GNP  (1968  dollars) 

273  Final  sales  1958  dollars  . 

245  Change  in  bus  invantorias  1958  dollars* _ 

247.  Fixed  investment,  nonresidantial.  1958  dollars 
245  Fixad  invastmam.  residantial  ttruc.,  1958  dol. 

248.  Gross  auto  product  1958  dollars  . 

263  Fadaral  (iovemment  purchases  of  goods 

and  aervicas  1956  dollars . 

267.  State  and  local  government  purchases  of 
goods  and  services  1956dollars . 


233.7  276.4 

104.9  106.6 

74.8  74.4 

130.8  169.8 


.8  214.3  240.9  2 

2.4  7.1  9.4 

299.8  321.0  366.3  347.9 

4.0  1.4  6.0  3.9 


707.1  786.01  739.1 

73.9  96.1 

25.9  26.1 

92.2  105.1 

‘  52.3 


152.2  173.3  214.4 

60.5  52.6  74.4 


16.2  23.3  25.8 

93.7  102.9  110.8 


35.8 

38.0 

364.4 

375.8 

352.4 

363.8 

210.3 

211.8 

143.2 

149.4 

51.3 

82. i 

93.9 

97.2 

48.4 

48.8 

16.9 

13.5 

11.3 

131.2 

119.9 

2.0 

141.0 

139.0 

230 
232 
13.9  I  233 


273.3  276.9  286.4  296.3 

106.2  103.3  108.4  111.5 

74.0  73.3  75.3  75.8 

167.1  171.6  177.9  184.8 


241.21  243.9  240.6  242.3 

9.0  14.8' 

374.2  384.1 

14.1 


El.  Actual  and  Potential  GNP 


207.  GNP  gap  (potential  lass  actual).  1968  dol.* . . . 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Percent  change 

May 

June 

4th  Q 

IstQ 

to 

to 

to 

to 

June 

JuN 

IstQ 

2ndQ 

1974 

1974 

1974 

1974 

B.  CYCLICAL  INDICATORS 
B7.  Cofnpoitti  Indexes 

610.  12  leeding  indicators,  reverse  trend  adj.* . 

820.  S  coincident  indicatort . 

82S.  S  coincident  indicators,  deflated . 

830.  6  lagging  indicators . 


LEADING  INDICATOR  SECTORS 

813.  Marginal  amplovnrent  adjustments _ 

814.  Capital  investment  commitments  . 

615.  Inventory  investment  and  purchasing  .. 

816.  Profitability . 

817.  Sensitive  financial  flows  . 


B1.  Emplovmant  atKf  Unemployment 

LEADING  INDICATORS 
Marginal  Employrrwit  Adjustments 

*1.  Average  workweek,  prod,  workers,  mfg. . 

21.  Average  weekly  omrtime  hours, 

production  workers,  manufacturing’  . 

2.  Accession  rats,  manufacturing’ . 

*5.  Average  weekly  initial  daims.  State 

unamploymant  insurance  (inverted*) . 

3.  Layoff  rate,  manufacturing  (inMrSsd*)’ _ 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Job  Vacancist: 

46.  Help-wanted  advertising  . 


1<I2.7  163.4  166.8  170.5  175.8  177.2  176.1  179.: 

136.6  155.4  161.9  162.6  165.8  166.1  166.3  166. i 

125.6  138.5  141.5  136.5  138.6  138.8  136.1  138. 

134.8  164.4  179.4  166.5  198.6  198.7  202.6  206. 


99.3  102.0  100.4 

118.3  120.3  118.1 

108.1  123.2  129.5 

107.2  118.6  119.4 

114.3  118.1  106.1 


95.6  96.9  96.8  97.0  N 

116.5  118.2  116.5  117.7  118. 

136.3  137.2  136.5  133. 


133.9  136.3  137.2  136.5 

124.9  127.4  127.7  127.5 

111.7  120.1  117.3  115.1 


3.1  I  810 
2.0  I  820 
0.1  I  825 
6.6  I  830 


1.4  613 

1.5  814 

1.8  815 

2.0  616 


40.6  40. 7|  40.6  40.4  39. 9|  40.3  40.1  40. 


. do . 

1^  100  employ. . 


-0.2  -0.3  I  21 
-0.3  0.2  I  2 


Thousands _ 

Per  too  employ. 


2621  -6.0 

ha|  0.0 


8.7  I  -23.4 
NA  I  -0.4 


Comprehanswe  Employment 
48.  Man-hours  in  nonagricultural  establishments. 


*41 .  Employees  on  nonagricultural  payrolls  . 
42.  Persons  engaged  in  nonagri.  activities  .. 

Comprehensive  Unamploymant: 

•43.  Unemployment  rate,  total  (inverted*)’ . 
45.  Average  weekly  insured  unemployment 

rate  (inwrted*)’ . 

40.  Unemployment  rata,  married  males 
(inverted*)’  . 


Ann.  rate,  billion 

man-hours . 

Thousands  . 

. do . 


LAGGING  INDICATORS 
Long  Duration  Unemployment 
*44  Unemployment  rate,  IS  weeks  and 
over  (inverted*)’ . 


101  122l  119  no  1161  115  116  1191  0.9  2.6  1  -7.6  5.5  I  46 


142.46  147.29  148.96  148.89  149.26  149.88  149.62  149.27  -0.2  -0.2  0.0  0.3  48 
72/764  75,570  76/556  76/714  77,050  77,136  77/073  76/951  -0.1  -0.2  0.2  0.4  41 
78/23000/95782/10382/04482/55062/51482/07282/907  0.4  0.0  -0.1  0.6  42 


5.6  4.9  4.7  5.2  5.1  5.2  5.2 
3.4  2.7  2.6  3.2  3.3  3.2  3.3 
2.0  2.3  2.1  2.4  2.4  2.2  2.6 


0.0  -0.1  -0.5  0.1  43 
-0.1  0.0  -0.6  -0.1  45 
-0.4  0.0  -0.3  0.0  40 


1.3  0.9|  0.0  0.9  l.Ol  1.0  1.0  l.Ol  0.0  0.0  I  -0.1  -0.1  I  44 


B2.  Productkxi,  Income,  Consumption, 
atvJ  Trade 

ROUGHL  Y  COINCIDENT  INDICATORS 
Comprahensive  Production . 

•200.  GNP  in  currant  dollars . 

*205  GNP  in  1958  dollars  . 

*47  Industrial  production  . 


Ann.rate.  biLdoL 

. do . 

1967-100  . 


Comprahensive  Income: 

*52.  Personal  income  . 

S3.  Wages,  aalaries  in  mining,  mfg.,  construakxi . 


Comprahenshn  Consumption  and  Trade: 
*56.  Manufacturing  and  trade  sales  . . . 

57.  Final  sales . 

*54.  Sales  of  retail  stores . 

58.  Sales  of  retail  stores,  deflated  . . . 


Ann.rsis,  biLdd. 
. do . 


8il  dol . 

Ann.rate.  bil.dol. 

Mil.  dot . 

. do . 


B3.  Fixed  Capital  Investment 


LEADING  INDICATORS 
Formation  of  Business  Enterprises 
*12.  Index  of  net  business  formation 
13.  New  business  incorporations  .. . 


Nmv  IrMStment  Commitments: 

*6  New  orders,  durable  goods  industries  .... 

5  Construction  contracts,  total  value . 

*10.  Contracts  and  orders  for  plant,  equipment 
II.  New  capital  appropriations,  manufacturing 
24.  New  orders,  cap.  goods  indus.,  nondefanse 
9.  Construction  contracts,  commercial 
and  industrial  buildings. 

28.  New  pcKiete  housing  units  started,  total  . . . 
*29.  New  building  permits,  private  housing . 


Bil.  dol . 

I367M00 . 

Bil.  dol . 

. . do . 

. . do . 

Mil.  sq.  fast 

Hooripaca _ 

Ana  raM.  thoua  . 
IK7-100 . 


ROUGHL  Y  COINCIDENT  INDICA  TORS 
Backlog  of  Investment  Commitments 

96.  Unfilled  orders,  durable  goods  industtiet’  . . 

97.  Backlog  of  capital  appropriations,  mfg.’ . . . 


Bil.  dol..  EOP  . . 
. do . 


IISB.O  1294.9  1344,0  1358.8  1387.3  . . 

792.5  839.2  845.7  830.5  828.6  . 

115.2  125.6  127.0  124.9  125.4  125.7  125.6  125.7 


944.9  1055.0ll099.3  1112.5  1134.6lll35.2  1143.5  1157.9 
221.7  247.61  258.1  259.4  265. 3|  265.3  267.9  268.6 


124.21  143.90  150.79  156.67  162.17  162.91  162.56  KA 

1149,5  1279.6  1315.1  1341.9  1373.8  . 

37/365  42/001  42,687  43/313  44/556  44/894  44/491  46/266 
30/802  32/339  31,709  31,057  31,058  31,263  30,705  31,754 


117.9  117.9  115.9  113.4  116.1  116.6  115.6 

26,454  27,422  26,051  26,643  27.765  28,012  25,877 

34.33  41.22  42.60  41.92  133.95  188.00  46.85  47. 

165  181  182  174  174  188  167  1 

10.04  12.35  13.41  12.81  13.96  14.43  13.80  15. 

7.22  10.82  11.82  11.75  16.29  . 

8.49  10.32  11.01  11.24  11.91  11.80  12.01  12.82 

72.02  85.75  82.44  75,88  78.78  76.97  75.76  77.8 

2/357  2/042  1/584  1/628  1,564  1,471  1,590  1,336| 

192.2  157.1  115.6  115.4  101.2  96.5  95.3  09.91 


00.91  109.06  109.66  114.93  126.08  122.02  126.00  128.14 
23.24  36.66  36.66  38.18  44.64  . 


1.1  2.1  200 

-1.0  -0.2  205 

-1.7  0.4  47 


3.5  56 

2.4  57 

2.9  54 

0.0  59 


-0,0  3.6 

2.0  -3.' 

-0.2  -12.3 


6 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Umt 

of 

manure 


IVcant  change 


Average 


1972 

1973  1 

u 

1973 

in  u 
1974 

ZQU  I 

I 

8B.44 

! 

lOO.OS^ 

103.74 

107.17 

410. §a 

116.50 

134.71 

141.70 

147. OS 

152.43  1 

8.5 

15.4 

26.9 

16.9 

13.5 

12.4 

29.4 

36.5 

36.9 

39.7 

55 

&? 

67 

9-3 

57 

1.0 

6.4 

8.9 

12.6 

14.0 

97 

76| 

86 

83 

84 

63 

as 

90 

-7 

80| 

0.84 

2.41 

2.13 

1.63 

3.72 

196.00 

221.36 

221.36 

230.59 

240. 9ll' 

35.80 

37.9s 

37.95 

39.11 

40.39j 

! 

123.0 

173.1 

196.5 

228.4 

230.7 

109.20 

107.43 

102.22 

95.67 

90.64 

57.7 

72.9 

73.2 

89.1 

91.1 

91.5 

50.2 

49.1 

55.8 

58.1 

10.1 

11.2 

10.8 

11.9 

12.8 

4.3 

9.0 

9.7 

9.8 

NA 

99.5 

106.1 

107.5 

111.4 

113.4 

96.6 

114.5 

119.5 

127.6 

134.2 

69.2 

79.0 

78.1 

84.7 

86.7 

117.9 

129.9 

130.3 

138.6 

190.2 

0.3 

0.8 

1.2 

2.3 

2.6 

117.9 

129.2 

133.3 

141.0 

148.9 

129.6 

131.8 

139.5 

140.2 

144.61 

0.845 

0.879 

0.905 

0.937 

0.960 

118.6 

121.7 

129.0 

126.5 

130.9 

8.39 

5.98 

8.83 

5.59 

6.36 

10.57 

8.91 

10.89 

0.96 

7.61 

12.32 

8.42 

9.68 

8.79 

6.39 

48.38 

48.32 

39.78 

37.43 

47.63 

6.70 

20.10 

4.94 

19. 7S 

30.81 

19.91 

20.08 

15.34 

8.81 

14.00 

191.87 

177.64 

161.93 

163.24 

197.66 

166.69 

191.99 

'216.69 

251. 6‘i 

266.98 

1.95 

2.26 

2.26 

2.9-i 

2.63 

-128 

-1x389 

-1x082 

-1x071 

-2xl76| 

4.44 

8.74 

10.00 

9.31 

11.29 

4.07 

7.03 

7.46 

7.6C 

8.27 

7.59 

7.6', 

1  8.00 

0..XI 

9.34 

9.64 

6.31 

1  6.30 

6.6« 

7.09 

5.26 

9.19 

i  9.12 

9.21 

9.961 

May 

1974 

June 

1974 

July  : 

1 

May 

to 

June 

1974 

June  '] 
to 

July  J 
1974 

4th  Q 
to 

IstO 

1974 

IsiQ 

to 

2ndQ 

1974 

i 

!i 

3.4 

3.1 

91.23 

156.17 

Na 

l| 

3.2 

NA  || 

j 

-I 

3.0 

3.7 

•  •  • 

...  1 

-12.0 

-3.4 

48.0 

47.1 

Hr 

-0.9 

NA  1 

0.4 

2.0 

55 

33 

5? 

-9 

-1  J 

-8 

-2 

16.0 

13.5 

Ns- 

-2.5 

NA  ri 

3.7 

1.4 

84 

64 

53 

0 

-1  1 

3 

-9 

79 

7a 

7^ 

-3 

-4 

-3 

-7 

4.20 

4.07 

2.C.' 

-0.13 

-2.01  ' 

1 

-0.44 

2.03 

*5^,59 

240.91 

NA 

1.7 

NA  ■ 

4.2 

4.3 

39.76 

40.39 

1.6 

NA 

i 

3.1 

3.3 

226.2 

227.5 

220.? 

0.6 

0*3  ! 

16.2 

1.0 

09.67 

89.79 

0.1 

-7.8  1 

-6.4 

-9.3 

... 

16.3 

7.1 

... 

... 

•  •  • 

... 

13.6 

4.1 

•  •  • 

•  •  • 

•  •• 

*  ■  . 

1.1 

0.9 

•  •  • 

•  •  • 

... 

•  •  • 

•  •  • 

0.1 

NA 

113.0 

113.6 

117.0 

-0.2 

3.0 

3.6 

l.C 

•  •  • 

•  •• 

w  •  . 

•  m  • 

•  •  • 

10.5 

9.1 

••• 

••• 

... 

••• 

8.5 

2.4 

190.5 

153.6 

157.8 

r.i 

2.7 

6.4 

8.4 

2.7 

2.2 

2.7 

-0.9 

0.9 

1.1 

0.: 

149.3 

191.5 

196.4 

1.5 

3.2 

5.0 

9.6 

•  •  • 

•  •• 

•  •• 

•  •  • 

1  3.9 

3.1 

•  •  • 

•  •  • 

... 

•  •  • 

•  •  . 

1  3.9 

2.S 

130.3 

132.2 

133.5 

1.5 

1.0 

1  ^*2 

1 

3.3 

4.77 

7.76 

1.7? 

3.01 

-6.06 

0.71 

9.10 

10.56 

9.45 

9.46 

-9.13 

i  -1.93 

-1.3! 

4.17 

7.93 

4.78 

3.76 

-3.19 

-0.89 

-2.4< 

39.94 

41.39 

NA 

9.45 

NA 

^  1.71 

10. K 

19. 9J 

11.64 

47. 8t 

-8.26 

36.24 

19.24 

11.0, 

19.14 

13.03 

n: 

'  -2.11 

NA 

I  -6.52 

9.1 

... 

... 

... 

... 

1  0.8 

21. 

375.6” 

219. 

Na 

42.6 

NA 

1  -16.2 

-6. 

2.6; 

•  •  c 

'  -OvOl 

... 

j  -0.31 

1; 

-0.0 

-2x26J 

-2#  73- 

-2x97r- 

:  497 

239 

i  -11 

1 

1x10 

11.31 

11.9: 

12.9; 

0.62 

0.99 

J 

^  -0.66 

1.9 

0.41 

O.K 

7.7; 

-0.29 

-0.39 

0.14 

0.6 

9.3" 

9.9= 

10. If 

0.2( 

0.99 

0.30 

0.9 

7.0* 

7.05 

7.1! 

-0.01 

0.16 

0.34 

0.4 

6«0I 

6.1: 

6.6! 

J  0.11 

0.59 

i!  0.15 

0.6 

B.  CYCLICAL  INDICATORS-Con. 

B3.  Fixed  Capital  Invaatmant-Con. 

LAGGING  INDICATORS 
Invaamam  Eipandituras: 

*61.  Buanaseapand..  naw  plant  and  aquip . 

69.  Madiinefv  and  aquipinant  alea  and  budnaai 
construction  aapanditurat . 


Ann.rata,  bd.dol. 
.do . 


B4.  Innntoriaa  and  Invantory  tnvastmant 

LEADING  INDICATORS 
Invantory  Imntinant  and  Purchaang: 

24S.  Change  in  bia.  xivantoriat,  all  India.* . 

*31.  Change,  mfg.  and  trade  invan..  book  value*  . 
37.  Purchaad  matariali.  percent  reporting 

higpei  mvantorin*  . 

20l  Change  in  min.'  irwantotiat  of  matariak. 

uppMat  book  value*  . 

26i  Buying  pokey,  production  materials. 

commitmants  60  days  or  longtr*(9 . 

32.  Vendor  parformanca,  parcant  reporting 

slowat  dalinties*® . 

25l  Chg.  in  unfiHad  ordan,  dur.  goods  indus.*  .. 

LAGGING  INDICATORS 
Imontorias 

*71.  Mtg.  and  trade  invantoriaic  book  value’  _ 

65.  Mfis.'  invan.  of  finidiad  goods,  book  valua’  . 


B5.  Pricet,  Coats,  artd  ^ofits 

LEADING  INDICA  TORS 
Sansitiva  Commodity  Pricet: 

*23,  Industrial  matarials  prices® . 


Stock  Prices: 

*19.  Stack  prices  500  common  stocks® . 

ftofits  and  ^ofit  Margns 
*16.  Corporate  profits  after  taxes,  currant  dol.  .. 
18.  Corporata  profits  aftar  taxes  1956  dollan  . . 
22.  Ratio,  profits  to  income  originating  in 

corporate  buainati* . 

18  Profits  (after  taxes)  par  dol.  of  sales  mfg.*  . . 

*17.  Ratio,  prica  to  unit  labor  coat.  mfg.  . 

34.  Nat  cadi  flow,  corporate,  currant  dollars _ 

38  Natcathflow.  corporate.  1958  dollan . 

ROUGH L  Y  COINODENT  INDICA  TORS 
Compiahansiva  Wholaatle  Pricaa: 

58  Wholeasle  pricts  industrial  commodities®  . 
55c.  Chg.  in  whtlc.  pricas  Indus  commod.,  S/A*  . 
58  Wholaasle  pricas  manufactursd  goods®  . . . 

LAGGING  INDICATORS 
Unit  Labor  Costs: 

63.  Unit  labor  coat  total  privala  economy  _ 

68  Labor  cost  par  unit  of  groat  product 

nonfinandtl  corporations . 

*62.  Labor  cost  par  unit  of  output  mfg. . 


B6.  Money  and  Credit 


LEADING  INDICATORS 
Flows  of  Money  and  Credit 


85.  Change  in  money  supply  (Mil* . 

102.  Chingt  in  monty  aipply  pKii  timt  dspoiits 

Ann.nlB4itrcvit . 

103.  Change  in  money  supply  plus  tima  dapoaits  at 

banks  and  nonbank  inslitutiom  IM3I* . 

33l  Change  in  mortgaga  debt* . 

Ann.rBli,  bil.dal. 

*113,  Chan^  in  conaumar  installmant  dsbt* . 

Dadd  Oilficultlat 

14.  Liabiktiasol  business failurat  (invartad*)®. . 

Mil.  dol . 

3B.  Daknquancy  rata,  installmant  loans  (iiN.*l*  ' 

INrcantEOP  ... 

ROOGHL  Y  COINCIDENT  INDICA  TORS 

Bank  Raarvat 

93.  Fraarasanaslmvartad*)*® . 

Mil  dol . 

Intarast  Ratat. 

118  Federal  funds  rata*® _ 

114.  Traaaury  bill  rats*!®.... 
118  Corporate  bond  yields*®. 
118  Traaaurybondyialds*(® . 
117.  Munictpalbondyisidt*®. 


Arxi.nls,  bk.dol. 
Recant . 


..do . 

BM.  dol . 


BH  dol..  EOF  ... 
. do . 


196MOO . 

I941-4>I0  .... 


Ann.rata.  bH.dol. 
. do . 


^cant . 

Cants  . 

1967*100 . 

Ann.ralt.  bH.dol. 
. do . 


1967*100. 
tacant  . . . 
1967*100. 


Dollan  ... 
1967*100 . 


61 

69 


31 
37 
20 
26 

32 
29 


71 

65 


16 

IS 

22 

15 

17 

34 

39 


95 

95 

5S 


6B 

62 


103 

33 

112 

113 

110 


14 

39 


119 

114 
116 

115 
117 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Seiies  title 


B.  CYCLICAL  INDICATORS-Con. 

B6.  Money  and  Cradit-Con. 

LAGGING  INDICATORS 
Outstanding  Debt: 

66.  Consumer  installment  debt’  . 

*72.  Commercial  and  industrial  loans  outstanding 

Interest  Rates: 

t09.  Average  prime  rate  cbargad  by  banks’® . 

*67  Bank  rates  on  short-term  business  loan?®  . 
118.  Mortgage  yields,  residential’® . 

D.  OTHER  KEY  INDICATORS 
01.  Foreign  Trade 

600  Merchandise  trade  balance’ . 

602.  Exports,  excluding  military  aid . 

606  Export  orders,  dur  goods  exc.  motor  vehides , 

608  Export  orders,  nonalactrical  machinery . 

612.  Generel  imports . 

02.  U.S.  Balatwte  of  Payments 

260.  Balance  on  goods  and  services’  . 

616.  Bal  on  goods,  services,  and  remittances’  — 

617  Balance  on  current  account’ . 

619  Balance  on  curr  sect,  and  long-term  capital’  . 

621  Net  liquidity  balance’ . 

622.  Official  reserve  transactions  balance’  . 

03.  Federal  Government  Activities 

600  Federal  surplus  or  deficit.  NIA’  . 

601  Federal  receipts.  NIA  . 

602.  Federal  expe^ir-ires.  NIA  . 

264.  National  defens,  purchasas . 

616.  Defense  Department  oblations,  total  . 

621.  Defense  Department  obligations,  procurement 

648.  New  orders,  defense  products . 

626  Military  contract  awards  in  U.S . 

04.  Price  Movements 

211.  Fixed  wtd.  price  index,  gross  priv  product  .. 

761 .  Consumer  prices,  ell  items® . 

781c.ChsngB  in  consumer  prices,  all  items.  S/A’  . . 
760  Wholesale  prices,  all  commodities® . 

OS.  Wages  and  Productivity 

740.  Average  hourly  earnings,  production  workers 

in  private  nonfarm  economy . 

741  Baal  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy  . 

869  Real  spendable  avg.  weakly  earnings. 

nonagri.  prod  or  nonsupv  workers 
746.  Avg  hourly  compensation,  private  nonfarm 
746  Real  avg.  hourly  comp.,  private  nonfarm  — 
770.  Output  per  man-hour,  total  private  economy 
868.  Output  pat  man-hour,  total  private  nonfarm  . 

06.  Civilian  Labor  Foroa  and  Maior 
Components 

841.  Total  civilian  labor  force . 

842  Total  civilian  amploymant . 

843  Number  of  persons  unemployad  (inverted)* 

E.  ANALYTICAL  MEASURES 
E2.  Analytical  Ratios 

860  Ratio,  output  to  capacity,  manufacturing’ 

861  Ratio,  invantotias  to  sales,  mfg.  end  trade  . 
852  Ratio,  unfilled  orders  to  shipments, 

menufacturart'  durable  goods  industries  . . 
863.  Ratio,  prod  ..bus  equip,  to  consumer  goods 
864  Ratio,  personal  savings  to  disposable 

personal  income  . 

860.  Ratio,  help-iiiraniad  advertising  to 

parsons  unemplayad  . 

867  Vacancy  rata  in  total  rental  housing’  ® 


Unit 


of 

measure 


BH.  dol.,  EOF 
Bil.  dol . 


Percent  . 

. do . 

. do . 


Mil.  dol . . 

. do . 

. do . 

1967*100  . . . 

Mil.  dol . 


Mil.  dol . 

. do . 

. do . 

. do . 

. do . 

. do . 


Ann  rate,  biltlol. 

. do . 

. do . 

. do . 

Mil  dol . 

. do . 

Bil.  dol . 

Mil  dol . 


1958*100  . 

1967*100  . 

Percent  . 

1967*100  . 


. do . 

. do . 

1967  dol . 

1967*100  . 

. do . 

. do . 

. do . 


Thousands  _ 

. do 

. do . 


Percent  . 

Ratio  . 

. do . 

1967*100  . 

Ratio  . 

. do _ 

Percent . 


Basic  data*  | 

lucent  change  | 

Average  | 

AfhO 

litO 

2da 

June 

July 

May 

June  1 

4th  Q 

mo 

f 

g 

S  ( 

1973 

1974 

1974 

1974 

1974 

1974 

June 

July  1 

IstO 

2nd0 

1972 

1973 

1974 

1974  II 

1974 

1974 

124.44 

144.52 

144.52 

146.73 

150.23 

149.14 

150.23 

NA 

0.7 

NA 

1.5 

2.4 

66 

67.25 

105.94 

111.28 

115.00 

123.45 

123.60 

124.65 

128.64 

0.8 

3.2 

3.3 

7.3 

72 

5.25 

8.02 

9.81 

9.26 

10.94 

11.25 

11.54 

11.98 

0.29 

0.44 

-0.55 

1.60 

109 

5.B2 

8.30 

10.08 

9.91 

11.15 

... 

•  •  • 

. 

•  •  • 

•  •  • 

-0.17 

1.24 

67 

7.53 

8.19 

8.07 

NA 

9.36 

9.46 

9.46 

9.65 

0.00 

0.39 

NA 

NA 

118 

-529 

119 

11 

229 

-313 

-777 

-256 

-728 

521 

-472 

-251 

-542 

500  i 

4«103 

BOS 

7/464 

8/074 

7,630 

8,357 

8/307 

9.5 

-0.6 

9.7 

0.2 

502 

1/716 

2/938 

3/285 

3,520 

2,960 

NA 

-15.9 

NA 

16.1 

11.8 

506  ; 

156 

189 

197 

211 

211 

206 

207 

NA 

0.5 

NA 

7.1 

0.0 

506  ! 

4/632 

5/786 

6,324 

7/235 

8/307 

8,407 

8,612 

9/036 

2.4 

■n 

14.4 

15.9 

512 

-6/009 

4,543 

2/934 

NA 

-32 

NA 

250 

-1/908 

650 

2/217 

NA 

t  •  • 

•  •• 

•  •  t 

•  t  • 

•  •  • 

209 

NA 

515 

-2/452 

166 

1/770 

mmm 

NA 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

-1/796 

NA 

517 

-2/ SOB 

-106 

-498 

2/065 

NA 

•  •  • 

•  •  • 

m  •  • 

•  •  • 

•  •  • 

2/563 

NA 

519 

-3/463 

-1/949 

-959 

-873 

-6/277 

w  .  • 

•  •• 

•  •• 

•  •  • 

•  •  • 

06 

=5/404 

521 

-2/588 

-1/326 

2/661 

1/040 

-4/491 

... 

••• 

... 

... 

••• 

•1/621 

r5/531 

522 

-17.5 

-2.3 

-1.5 

0.0 

0.8 

1.5 

600 

227.2 

260.3 

279.4 

291.6 

w  .  . 

•  •  • 

t  •  “ 

•  •  • 

•  •• 

4.1 

4.4 

601 

244.7 

270.6 

281.0 

291.6 

•  •  • 

•  •  • 

m  •  . 

•  •  • 

•  •  • 

3.0 

3.6 

602 

74.8 

74.4 

75.3 

75.8 

76.6 

•  •  • 

•  •• 

.  •  • 

•  •  • 

•  •  • 

0.7 

1.1 

264 

7/073 

7,100 

7/184 

7/480 

7,502 

7,170 

7,402 

NA 

3.2 

NA 

4.1 

0.3 

616 

1/712 

1,571 

1/569 

1/809 

1,583 

1,330 

1,379 

NA 

3.7 

NA 

15.3 

-12.5 

621 

1.63 

1.71 

1.00 

1.90 

1.79 

2.08 

1.75 

1.33 

-15.9 

-24.0 

5.6 

-5.0 

648 

2/996 

2,954 

3/100 

3/065 

3,555 

2,881 

3,440 

NA 

19.4 

NA 

-3.6 

16.0 

625 

140.8 

149.6 

154.4 

159.5 

164.2 

3.3 

2.9 

211 

125.3 

133.1 

137.6 

141.4 

145.6 

145.6 

147.1 

148.3 

1.0 

0.0 

2.8 

3.0 

781 

0.3 

0.7 

0.7 

1.1 

0.9 

1.1 

1.0 

0.8 

-0.1 

-0.2 

0.4 

-0.2 

781 

119.1 

134.7 

139.9 

149.2 

154.5 

155.0 

155.7 

161.7 

0.5 

3.9 

6.6 

3.6 

750 

137.9 

146.5 

150.4 

152.6 

156.2 

156.1 

157.9 

158.6 

1.2 

0.4 

1.5 

2.4 

740 

110.1 

110.1 

109.3 

107.7 

107.4 

107.3 

107.5 

107.2 

0.2 

-0.3 

-1.5 

-0.3 

741 

96.40 

95.08 

94.05 

91.08 

90.09 

91.21 

90.90 

91.04 

-0.3 

0.2 

-2.3 

-1.1 

859 

140.5 

151.4 

155.6 

150.! 

162.4 

t  •  * 

•  •  • 

f  •  t 

•  a  • 

•  •  . 

2.0 

2.5 

745 

112.1 

113.7 

112.9 

112.1 

111.6 

.  •  B 

•  •  • 

•  t 

V  •  • 

•  •  • 

-0.7 

-0.4 

746 

113.2 

116.5 

116.] 

114. ( 

114.2 

W  •  • 

•  •  • 

t  «  . 

•  •  • 

•  •  • 

-1.0 

0.2 

770 

112.2 

115.2 

114.9 

113.3 

112.5 

••• 

••• 

•  •• 

•  •  • 

•  •  • 

-1.4 

-0.7 

858 

86/542 

88,716 

89/895 

90/532 

90,637 

90,679 

90,919 

91/167 

0.3 

0.3 

0.7 

0.1 

041 

81/702 

84,410 

85/656 

05/826 

85,97C 

85,971 

86,16! 

86/312 

0.2 

0.2 

0.2 

0.2 

842 

4/840 

4,306 

4/239 

4/706 

4,667 

4,706 

4,754 

4/85! 

-1.0 

-2.1 

-11.0 

0.6 

843 

78.6 

83.0 

82.6 

00.! 

80.6 

-2.1 

0.1 

850 

1.52 

1.45 

1.46 

1.4! 

1.46 

1.4! 

1.46 

Nl 

2.i 

NA 

0.7 

0.7 

851 

2.59 

2.07 

3.06 

3.1! 

3.24 

3.2] 

3.3( 

Nj 

2.! 

NA 

2.9 

2.9 

052 

85.9 

93.2 

95.6 

98.6 

99.6 

99. < 

100.4 

99. < 

o.e 

-0.4 

3.2 

0.9 

853 

0.066 

0.082 

0.09* 

0.066 

0.074 

.. 

.. 

... 

I  ~^*^ 

-16.9 

054 

0.622 

0.044 

0.83' 

0.69( 

0.736 

0.72 

0.72< 

0.73 

-0. 

0.6 

1  -16.8 

6.0 

860 

5.6 

5.8 

5.) 

6., 

6.] 

.. 

... 

1  0** 

0.1 

857 

NOTE:  Saiiai  are  seasonally  adjustad  except  for  those  mdicated  by® .  iMiich  appear  to  contain  no  seeannel  movement.  *Saiietincludad  inihe  19nSNBER  "drort  ksl"  of  indicatort.  NA  *  not  available  a  •  aMidpeted 
EOF  •  and  of  period.  S/A-saasonally  adjustad  (usad  for  spacial  emphasis) .  For  completa  sarias  titles  (induding  composition  of  composite  indexes )  and  sourcas.  sea  "Titfas  and  Sources  of  Ssrias~  in  the  back  of  BCD. 

’For  a  few  aerlep,  date  ahewn  hers  have  been  rounded  to  fewer  digits  than  those  shown  In  the  tables  in  part  II.  Where  available,  anntatl  figures  are 
those  publlabed  by  the  source  agencies;  otherwise,  they  (and  the  quarterly  figures  tat  aaothly  series)  are  averages  of  the  data  as  shewn  in  part  II. 
^fferenoes  rather  than  percent  changes  are  Aown  for  this  series. 

’indsx  for  the  latest  Bonth  azeludes  series  12,  16,  31,  and  113,  for  idilch  data  are  not  yet  available. 

^Inverted  series.  Since  this  series  tends  to  wove  counter  to  aoveaents  in  general  business  activity,  signs  of  the  changes  are  reversed, 
’bd-of^riod  series.  The  annual  figures  (and  quarterly  figures  for  accthly  series)  are  the  last  figures  for  the  period. 
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Section 


NATIONAL  INCOME  AND  PRODUCT 


GROSS  NATIONAL  PRODUCT 


(May)  (Feb.) 


AUGUST  1974 


NATIONAL  INCOME  AND  PRODUCT 


Section 


Chart  A2  NATIONAL  AND  PERSONAL  INCOME 


(Mw.)  (Nov.) 


(Wy)  (tat) 


(July)  (Apr.)  (May)  (W.) 


anal  Mn,  I  (ml  rM,  m.  M.) 


Currant  tfolo  for  ttwM  MrlM  ora  shown  on  poaa  69 


AUGUST  1974 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A3 


PERSONAL  CONSUMPTION  EXPENDITURES 


(May)  (Feb.) 


Smlcis,  Mil,  cvTMl  Mtars,  I 


AUGUST  1974 


Section  A 


(Nov.)  (Nov.) 
P  T 


NATIONAL  INCOME  AND  PRODUCT 

GROSS  PRIVATE  DOMESTIC  INVESTMENT 


(July)  (Aug.)  (July)  (Apr.)  (May)  (feb.) 

P  T  P  T  P  T 


Scale  L-2 


C4irr«nl  4alo  for  thOM  torfot  oro  thown  on  pogt  71. 


SCO  AUGUST  1974 


13 


Scale 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


Chart  A6 


(May)  (Feb ) 


Currant  dolo  for  thOM  Mrlo«  ora  shown  on  pays  71. 


AUGUST  1974 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Cwrrtnl  for  tfiOM  iorlot  art  shown  on  pom  71. 


NATIONAL  INCOME  AND  PRODUCT 

FINAL  SALES  AND  INVENTORIES 


(Nov.)  (Nov) 
P  T 


(July)  (Apr) 
P  T 


(May)  (Feb.) 
P  T 


(July)  (Aug.) 
P  T 


Section 


Chart  A7 


AUGUST  1974 


15 


Section  A 


Chart  A8 


NATIONAL  INCOME  AND  PRODUCT 

NATIONAL  INCOME  COMPONENTS 


(July)  (Aufr) 


(iuhf)  m 


(May)  (Feb.) 


(Nw.)  (Nov.) 


Scale  1-2  Scale  1-2  Scale  L-2  Scale  L-2 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A9 


SAVING 


Currant  tfalo  lor  IhOM  torlot  oro  thown  on  poyt  72. 


BCII 


AUGUST  1974 


17 


I 


Scate  L-2  Scale  L  2 


247.  RiH  imstut,  wnsHwtel, 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  doto  for  these  eerie*  ore  *ho«m  on  poge*  69.  70.  end  72. 

18  AUGUST  1974 


205.  Of  it  do 


271  FM  sates.  1951  Min,  a 


NATIONAL  INCOME  AND  PRODUCT 


Section 


Chart  AlO  REAL  GROSS  NATIONAL  PRODUCT 


(Nov.)  (Nov.) 
P  T 


(July)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


Scale  L-2  Scale  L-2 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  All 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


Gross  National  Product  Shares 


cauMirtioi  npNiitvis  as  parent  at  HP,  Q 


pureiiasas  al  eo^  gd  saraicas 


244A.  Fini  iamtMrt.  resiMal  stractaras  as  parcaP  af  SIP,  Q 


2S0A.  Nat  aiparts  af  toads  aad  m^m 
as  pareaat  af  6NP.  0 


National  Income  Shares 


2Nil  CoapBitliia  af  aaylapaas  as  pareaat  af  aatioaai  iaeoaM.  Q 


KA.  Propr^g' 


Mk.  Corparata  profits  mt  iawatory  nlMtifla 


Current  data  for  thOM  Mrlat  art  thotam  on  pogt  73. 


AUGUST  1974 


19 


Section 


CYCLICAL  INDICATORS 
Economic  Process  and  Cyclical  Timing 


EMPLOYMENT  AND  UNEMPLOYMENT 


Chart  B1 


Leading  Indicators 


(May)  (Feb.) 


workweek,  proiKtiee  workers, 


laws,  preiKtioi  Mrkers,  wartactiriif  (koirs) 


2.  AnessioR  rate,  uartactwief  (per  100  ewployees) 


1  Layoff  rate,  ■aafactriit  (per  100  eavloyees-inortei  scale) 


AUGUST  1974 


Scale  L-2  Scale  A  Scale  A  Scale  A 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  4atn  for  thOM  Mriot  ore  thown  on  poget  74  7$. 

Bce  AUGUST  1974 


Section  B 


Chart  B1 


lob  Vacancies 


Comprehensive  Employment 


ta.  Itai-lMrsM 


•staffiMunls  (aei.  rad.  bil.  eohlmrs) 


vm.  EepdyNs  ■  nafriconiral  payrolls  (Mllkas) 


42.  fesns  avafif  0  aoiafricalteal 

ictitritios  (eillioB) 


Scale  L-3  Scale  L-3 


Section  B 


Cofliprehensive  Unemployment 


Long-Duration  Unemployment 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B1 


EMPLOYMENT  AND  UNEMPLOYMENT— Con. 


Roughly  Coincident  Indicators — Con. 


AUGUST  1974 


45. 

WMlii!  i>nnd  wwipliptit  mi  (pircnt-iivirlMi  smi) 

Comprehensivp  Income 


NoM:  For  tNt  oCBwomtc  prootft  <i.o..  PfOiuctton.  Incemo,  Conoufi^lon.  Troio).  no  lowing  or  logging  Inilcotero  Iwro  oo  ym  toon  ootoctoO. 
CurroM  4m  lor  ttMO  torioo  oro  ohoon  on  pogo  Tt. 


Bin 


AUGUST  1974 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section  B 


Chart  B2  PRODUCTION.  INCOME.  CONSUMPTION.  AND  TRADE 


Roughly  Coincident  Indicators 


(Nov.)  (Nov.) 
P  T 


(July)  (Aus 
P  T 


(Jut»  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


Comprehensive  Production 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

NOTE;  For  thi»  oconomlc  procMt  (i.o..  Produalon.  Inconw.  Conwmptkm.  ond  Trodol,  no  loading  or  1099109  indicator!  hovo  at  yoi  boon  tolocMd. 

Currant  data  lor  ttiOM  torioi  aro  tMmn  on  pago  76. 


AUGUST  1974 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section  B 


Chart  B2  PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE— Con. 


Roughly  Coincident  Indicators — Con 


(Nov.)  (Nov.) 
P  T 


(July)  (Api.)  (May)  (Feb.) 

P  T  P  T 


(July)  (Au&) 
P  T 


*51.  ;|lMMfactiriH  mi  trait  ulis  (Ml.  k 


57.  Fiial  tan  (siriis  201  nr  strits  245),  B  (an.  rati.  Ml.  ill 


51.  mt  li  ntail  ttim,  1S67  Mlars  (Ml.  ii 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Section  B 


ForinMian  of  Business 


Hew  Investment  Com 


Chart  B3 


FIXED  CAPITAL  INVESTMENT 


Leading  Indicators 


(Mav)  (Feb.) 


Thtt  it  «  copyrl^M  ttritt  uMd  by  ptrmittion:  It  mty  not  bo  rooroducoO  witfvoul  writton  pormittion  from  McCrow-HMI  Informollcn  Syttomt  Conroy,  F.W.  Dodgt  OMtIon. 
Curront  doto  for  thoto  toriot  oro  thown  on  poyo  77. 


AUGUST  1974 


r- 

m 

t 

V 

A 

□ 

jl 

\m 

m 

■ 

> 

_ nJ 

...  /VrM-f  • 

L-2  Scale  L-2  Scale  L-2  Scale  L-2  Scale  L-1 


t- 


Section  B 


New  Investment  Commitments-Con. 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B3 


FIXED  CAPITAL  INVESTMENT— Con 


Leading  Indicators — Con. 


(May)  (Feb.) 


'ihU  It  0  coprrl^owl  Hrin  utta  ky  parmiMion;  it  may  not  ka  raprokucad  aiikaul  arlnan  parmliilan  from  th» 
Currant  Mo  for  thooo  oorloo  oro  shown  on  oogot  77  aid  7t. 


AUGUST  1974 


!i 

M 

M 

fin, 

)  - 

/ 


1 


Section  B 


Chart  B3 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

FIXED  CAPITAL  INVESTMENT— Con. 


Roughly  Coincident  Indicators 


(July)  (Aug.)  (July)  (Apr.)  (May)  (Feb.)  iNov.)  (Nov ) 

P  T  P  T  P  T  P  T 


Scale  L  2  Scale  L-2 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B4  INVENTORIES  AND  INVENTORY  INVESTMENT 


Leading  Indicators 


(July)  (Apr.)  (May)  (Feb.) 


(Nov.)  (Nov.) 


(July)  (Aug.) 


Inventory  Investment  and  Purchasing 


2S.  Clave  ki  hnlKS  iwliib,  i 


Uh.  r*.  H.  M.) 


n.  Chm  ■  trt  wiB,  aartclrtt  mt  trail  Jmmki 
Ub.  nk,  M.  M.;  m  Mvlv  »|.-i-tni) 


3L  CksfB  ii  httk  vriMf  MHbdvirs  iMMriis  if 
dB  nh,  M.  M.;  m  wkc  aFg.-t-kni 


2iL  mIk  pdicy,  prkBllN  Mlaidv  parai  li 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currant  data  lor  thOH  aarlta  ora  thoon  on  pogai  Tt  s<a  T9. 


BCII 


AUGUST  1974 


i 


Section  B 


Inventory  Investment  and  Purchasing  -Con. 


Inventories 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B4 


INVENTORIES  AND  INVENTORY  INVESTMENT— Con, 


Leading  Indicators — Con. 


(May)  (Feb.) 


pwlwMKi,  pvcMl  li  cNipwis  nfwtif  slitNf  deihwlis 


NOTE:  For  this  economy  proCMt  (i.e..  InvrUorNs  and  Inventory  Invitnunt),  no  rou^ly  colncidonl  indicotort  hova  oa  yol  boon  Mioctod. 
Currant  dota  for  thoa#  aariot  ora  shown  on  pogs  79. 


AUGUST  1974 


Scale  A  Scale  A 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

Chart  B5  PRICES,  COSTS,  AND  PROFITS 


Leading  Indicators 

(July)  (Aug.) 

P  T 


(July)  (Apr)  (May)  (feb.) 

P  T  P  T 


Sensitive  Commodity  Prices 


*23.  Wntrial  ntirids  iricts  (Mn: 


(Nov.)  (Nov.) 
P  T 


IS.  Stick  pricis, 


sticks  (Mn:  mi-43=1l). 


m,  wpfM  praRS  8W  ORBS,  nOi 

I  (ML  nk,  ML  M.)  V 


&  MNs  URv  tiB)  pv  Mtar  d  sdB, 


ffm 


— -v-—  ■ — 

*17. 

Uta.  aki  a  wH  bkv  cist  aaBtackriM  (kan:  W-lOO)  . 

_ 7 

1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currani  koto  for  thata  aarlaa  ara  shown  on  pagas  79  mti  tO. 

30 


AUGUST  1974 


31 M  csh  tiM,  cvpnli,  1958  Mbre, 
I  (a.  nii,  m.  M.)  _ !. 


Roughly  Coincident  Indicators 


55.  Wnltsaie  priK,  Mistrial  eomiodittes  (n^:  1967-10)] 


I.  MMsate  prias,  lalactyed  ends  (Wn:  1967=100) 


1952  S3  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Current  AM  lor  thoto  Mrioo  oro  fhewn  on  pov*  10. 


AUGUST  1974 


(July)  (Aug.) 
P  T 


M Ml,  wpnli,  evnO  Mws 

8  (a.  rM,  W.  M.) 


(July)  (Apr.) 
P  T 

i 


94. 


(May)  (Feb.) 
P  T 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

PRICES,  COSTS,  AND  PROFITS— Con. 

Leading  Indicators— Con. 


Section  B 


Chart  B5 


Compreliensive  Wholesale  Prices 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B5 


PRICES,  COSTS,  AND  PROFITS-Con. 


Lagging  Indicators 


AUGUST  1974 


Section  B 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B6 


MONEY  AND  CREDIT 


Leading  Indicators 


(May)  (Feb.) 


AUGUST  1974 


X 


utilities  of  tuaiBs  bttns  (■!.  dol.-mvtal  tatt  IKD  roriit  ivt.-B-tgif 


Flows  of  Money  and  Credit-Con. 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

MONEY  AND  CREDIT— Con. 


Leading  Indicators — Con. 


Ill  Total  privati  homwiic,  fl  ( 


rate,  III.  M.) 


(Nov.)  (Nov.) 
P  T 


(July)  (Aui) 
P  T 


(July)  (Apr  ) 
P  T 


(May)  (Feb.) 
P  T 


Section  B 


Chart  B6 


Credit  Difficulties 


3 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


MONEY  AND  CREDIT— Con. 


Roughly  Coincident  Indicators 

(Nov.)  (Nov.) 
P  T 


(July)  (Aug.)  (July)  (Apt.)  (May)  (feb.) 

P  T  P  T  P  T 


1952  53  54  55  56  57  58 

Currant  dolo  for  that*  Mriaa  ara  thoam  on  poga  §2. 

AUGUST  1974 


69  70  71  72  73  1974 


Section  B 


Chart  B6 


Scale  A 


Section  B 


Outstanding  Debt 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


MONEY  AND  CREDIT— Con 


Chart  B6 


Lagging  Indicators 


66.  Coisimr  iistailMit  debt  (bil.  dol.) 


CMMNrcial  mt  iiibtstrial  lom  oaSBini 
weekly  reportiil  large  coMwercial  bade 
(bil.  del.) 


rales  oi  sbert-teri  besinss  io»s, 


AUGUST  1974 


■  / 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 

COMPOSITE  INDEXES 


(lul»)(Apf) 


Fhn  cmklNt  Mdiolvi,  istinisd 

afirifli  NOMMc  Jtlm)  - 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  tfolo  for  theee  Mrltt  oro  shown  on  0090  13.  NumOort  ontorod  on  tho  chart  indFcoto  ionglh  of  loodt  and  logs  («l  in  moncht  from  rtforonca  turning  dotot. 

>  Rovorta  trend  odjutted  indei  of  12  ieoders  contoine  the  tome  trend  oe  the  index  of  S  coincident  indicotort. 

ten  AUGUST  1974 


Leading  Indicator  Subgroups 


115.  hmitonf  imstut  mi  pvciasM(  (suits  23,  25,  31,  37) 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 

Chart  B7  COMPOSITE  INDEXES— Con. 


(Not )  (Oct) 
P  I 


ilul>)  (Aug) 
P  t 


HI.  Twiivi  Mrs,  prir  It  tTMri  adjisIrMt 

(srits  1. 5, 6,  ID,  12,  «,  H,  19, 23, 29, 31, 113) 


I  Not )  (Nov ) 
P  T 


()ul)i)  (Api ) 
P  I 


(Maui  (feb  I 
P  T 


*5.  >wrm  wwMy  WHil  ctaias,  ^  naaploy^ 
.  jk .  ievaa  (ttnisails -Hmrted  seal*)  / 


'11  li  "ferMss  fbniatfM  Tadei:  W=M 


AUGUST  1974 


1  Section  B 

CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 

Chart  B8 

NBER  SHORT  LIST 

Leading  Indicators 

(Nov )  (Oct ) 

duly) 

(Aug)  ()uly)(A[K)  (MiyXFeb)  (Nov)  (Nov) 

P  1 

P 

I  PI  P 

T  P  I 

li 

- UkA 

■i 

*1.  Annct  worlwwt,  pniKliii  wiriHrs.  jL 

_  A/\  , 

1 

n' 

—  -  — 

-~j.  " 

,40 

4 

4 

4^^ 

IlMl 

HEBI 

Scale  12  Scale  A 


Section  b 


mieiinmMirj 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B8  !  NBER  SHORT  LIST— Con. 


Leading  Indicators — Con. 


(Iuly)(*pr  ) 


niN,  laiifactiriig 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currant  Mo  for  theta  tariat  ora  shown  on  pages  79.  79.  90.  aid  tl. 

40 


AUGUST  1974 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


NBER  SHORT  LIST— Con. 


Roughly  Coincident  Indicators 


iluhiXAiH) 

PI  PI 


(No* )  (Oct ) 
P  I 


(luhr)  (*u|) 
P  I 


1948  49  SO  51  52  53  54  55  56 


Currem  data  for  thn*  MriM  or*  thomn  on  pogn  75  and  76. 


AUGUST  1974 


57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


1200  T 
1100-^ 
1000-  ^ 
900-  I 
800- 


Section  b 


Chart  B8 


Section  B 


CYCLICAL  INDICATORS  Selected  Indicators  by  Timing 


Chart  B8  NBER  SHORT  LIST— Con. 


Lagging  Indicators 


(Nov)  (Oct)  'luly)  (Aug)  ()ul>)(*pr)  (Ma>i(feb)  (Nov)  (Nov) 

PI  PI  PIP)  PI 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

CurrM  dolo  lor  thoM  Mrin  or*  thomn  on  pogoi  n,  79,  79,90,  mtt9i, 

42 

I 


AUGUST  1974 


Section 


ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


Chart  Cl 


(a)  (m  rHi,  W.  iH.) 


i)  Secori  sfitetp^ofis  as  pire^  of  actual 


AUGUST  1974 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES— Con 


I  soil) 


AUGUST  1974 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 


Chart  Cl 


AGGREGATE  SERIES -Con 


420.  CvrtK  MCOM  of  lois^Ids  conparid  to  iicoM  a  yoar  ofo,  ft 


PircflM  of  hoHsdMtds  rifortiq  ao  doico  ii  faaity  iocoM 


(I)  PorcMt  If  hoisetiolifs  reportiat  hifhor  faarily  iacooM  (porcait) 


(c)  ParcoM  of  hmseiioids  ropertiac  tower  fanly  iocoow  (percoirt) 


421  Hoao  probability  of  sbbstaitial  ciMfos  ia  iacoaM  of  boosaboMs,  ft 


(a)  Maaa  probability  of  iacriasa  ia  faoNly  iacoon  (parcaot) 


(d)  Aaticipalioos  as  parcaot  of  Ktuf  dlU  (imEM 


AUGUST  1974 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 


Ch^  ^  J  DIFFUSION  INDEXES 


'This  it  a  copyrighted  toriot  utod  by  pormittion:  It  moy  not  bo  roprotbicod  without  pormlttloh  from  Dun  A  Brodttroot  Inc. 


AUGUST  1974 


iHMcttiOAspa) 

ry.  , 

_ _ 

5. 

\ 

Scale  A  Scale  *  Scale  A  Scale  A  Scale  A 


AcM 


54M.  StiH^  prim,  wtiitnli  ttk  (M  yi)*  j 


MC.  SiNiif  pricis,  ■— factrin  (44  9a)' 


B4GS.  SiiNq  pricis,  ritail  tndi  (4-Q  ^)' 


(Juty)  (Apf )  (May)  (Feb.) 


(Nov.)  (Nov.) 


1957  58  59  60  61  62  63  64  65  66  67  68  69 

Currant  4ato  for  thoM  Mriot  oro  ihown  on  pogt  tS. 

*TMt  It  o  copyri^iloO  Mriot  utotf  by  pormittion;  it  may  not  bo  roprobucob  wibrout  pormittion  from  Dun  4  BroOttroot.  kic. 


71  72  73  74  1975 


AUGUST  1974 


ANTICIPATIONS  AND  INTENTIONS 


Section 


Chart  C2  DIFFUSION  INDEXES— Con. 


Section 


OTHER  KEY  INDICATORS 


FOREIGN  TRADE 


Chart  D1 


(MayXfeb.) 


Current  doto  for  thtM  Mriot  ort  shown  on  pog*  16. 


AUGUST  1974 


'N 


Scale  A 


SX.  UpM  liahilitits  ti  all  liriipirs,  aiUtawHii  il  iP  il 


OTHER  KEY  INDICATORS 


Chart  D2  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 


(Nov.)  (Nov.) 
P  T 


(July)  (Apr.)  (May)  (Feb.) 

P  T  P  T 


(July)  (Aug.) 
P  T 


s 


AUGUST  1974 


Section  D 


Goods  and  Services  Movements 
Except  transfers  Under  Military  Grants 


OTHER  KEY  INDICATORS 


Chart  D2 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS -Con. 


lalMci  ■  tNis  mi  sinticis 


kMstiMrt  Ikmh,  siWiry  siiis  Mi 
npMiHires,  Mi  iMiy  stnricts-- 


AUGUST  1974 


Section  D 


Investment  Income.  Military  Sales 
and  Expenditures,  and  Other  Services 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con 


Chari  D2 


^  Excess  ef  receipts  (iiflew) 
OExcess  ef  papeets  (aMev) 


544.  leceipts  frni  fereip  travelers  Hi  the  II.S. 


MiKtvy  sMes  mi  expertiteres- 


547.  I.S.  militanr  expeMlitires  abroad 


541.  Military  sales  te  fereifiers 


Transpory^^  othy  sento- 


•horem  on  pogo  M.  Annuol  tololt  oro  uMd  prior  te  IWO. 


AUGUST  1974 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currtnt  data  for  thaaa  Mriat  ort  shown  on  P090  M.  Annuol  totals  art  usad  prior  to  IMO. 

SCO  AUGUST  1974  5  3 


Scale  A 


Receipts  and  Eipendiiu'’e$ 


OTHER  KEY  INDICATORS 


FEDERAL  GOVERNMENT  ACTIVITIES 


Chart  D3 


Currant  d«a  for  that*  aariaa  ora  shown  on  page  M. 


AUGUST  1974 


Scate 


Section  D 


Detense  Inaicators 


OTHER  KEY  INDICATORS 


Chart  D3 


FEDERAL  GOVERNMENT  ACTIVITIES— Con. 


lipvlBNl  iMifatNis,  prwrHMt 
m  ani^  avf.-fi-tmi) 


W.  Nm  irin,  Mhsi  pniKts  Mnlrits 
(M.  M.;  id  MVNt  av|.--Mn) 


t25.  It{it¥y  a^Kt  awrfc  ii  I.S. 


Hagu 

1 

■■Til 

1 

i 

1  XA2m 

1  i 

¥ 

fH^- 

Mm 

■ 

m 

1 

H 

1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Currant  Mo  for  thtaa  aorloa  ora  ahown  on  poya  M. 

AUGUST  1974 


7B3.  CouNRoditits  li$$  foods 


OTHER  KEY  INDICATORS 

PRICE  MOVEMENTS 


(Nov )  (Nov ) 
P  T 


(July)  (Aug.) 
P  T 


211.  Find  woifhlsd  prico  Mex.  cross  private  prodoct 
(variablo  noiflrts  prior  to  1965),  Q  (iadcx:  1956=100) 


(July)  (Apr) 
P  T 


(May)  (Feb ) 
P  T 


Section  D 


Chart  D4  I 


CoosMMr  prim 


781.  All  itoBS 


704.  Scnrim 


Scale  A  Vale  A  Scale  I  Scale  I-*/,  Scale  L-%  Scale 


Section  D 


Chart  D4 


B^Bm 

Currant  doM  for  thoM  aarfat  ara  ahown  an  payaa  92  wti  93. 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D5 


WAGES  AND  PRODUCTIVITY-Con, 


Fw-furtir  spa 


Oa-(p«tir  spa  (at.  nli) 


Far-f^  spa 


770c.  Claigi  li  atat  m  la-leiL  tjjtal  finti 


Oa-partir  spa  (ai.  rate) 


\4fMf4  for  avtrtlma  (In  nMnulac>urln9  onlyl  ont  inMrMuMrv  •mplormam  •Nftt  ant  tMMnoItty.  pcrcani  ehangtt  ham  kMn  mudipliad  by  a  contiaM  1121  M  lti«  (hay  may  ha  ihoan  apaimt 

Iht  backyround  ol  tM  annualltad  Onrybt  onar  b-mofitti  ipan*.  Saa  batlc  daM  tabla  lor  actual  l-mofdb  parcani  chaigM. 

Currant  daM  lor  iliaaa  aariaa  ara  ahoan  on  pagaa  *2  and  93. 


AUGUST  1974 


i 

H 

i  f' 

y 

ij 

w 

I*.  !;  ; 

, , 

1.^X1 

i 

1 

w 

1  i! 

i  liisi  ^ 

r 

T  T  ;T 

imm _ 1 

I/b  1 

hj‘  [ 


Section  D 


OTHER  KEY  INDICATORS 
Chart  D6  I  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


(July)  (Aug.) 
P  T 


(July)  (Ape.) 
P  T 


(May)  (Feb ) 
P  T 


(Nov.)  (Nov.) 
P  T 


842.  TaUleipliyed 


843.  iBlal  mempioyed 


844.  tliir2rint  atiiir 


PercMt 


'  845.  rtBiis2r furs aiiw 

84l'  Mfe  sixis,  18-18  yiars  If  asi 


847.  Nhiti 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Currani  Ma  for  thtM  Mriot  oro  thown  on  pogo  M. 

AUGUST  1974 


Scale  A  Scale  A  Scale  A  Scale  L  3  Scale  L-'/j  Scale  L-»/, 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Current  data  for  ttWM  torlot  are  shown  on  po9e  9$.  'Trend  line  of  3.5  percent  per  yeor  llntersecting  octuoi  line  in  middle  of  19551  from  let  quarter  1952  to  dth  ^jorter  1962.  3.75  percerd  from 

4th  1962  to  4lh  quorter  1965.  wid  4  percent  from  4th  ouorter  1965  to2nd  euorter  1974.  See  epeciol  note  on  poge  95. 

AUGUST  1974 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Current  dolo  for  thOM  Mriot  oro  shown  on  pogo  96. 


AUGUST  1974  KCII 


Section  E 


ANALYTICAL  MEASURES 


Chart  E3 


DIFFUSION  INDEXES 


Leading  Indicators 


(May)  (Feb.) 


rSiM 

1 

Wjl 

iSSS 

111.  rnmj  ppruM  cpital  pprifridiMs-n  baBlrits  (3^  spa*^,  1-1  spa-<-^' 

7  Vv/  V  .vV/v^ 

134.  Pnfits,  no  d  IT.  pacat  npatbf  kifha  priHts-Piit  I.U  aaBtetaaf  capaatiaB  (14  spa) 

h 

V. « J 

'  \  ''VM,  a/ 

MJ  V  WV 

111.  Stack  prica,  SI 

a  coaaa  staciB~l7-l2  taintrtas  (Mb.  spa — 1-ai.  spa — ) 

mi 

tJM 

mmim\ 

1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71 

*Thit  it  a  Mript  uMd  by  ptrmittien:  it  may  fwtt  bt  raproAicad  vitNoul  writlan  parmittion  fram  Tha  Cantaranca  Soard. 

Currant  Ma  for  thaaa  tariat  ara  aNwm  on  papaa  97  and  99. 

MaP  AUGUST  1974 


72 


73  1974 


Section  E 


ANALYTICAL  MEASURES 


DIFFUSION  INDEXES— Con 


Chart  E3 


Roughly  Coincident  Indicators 


D41.  Ei^toyds  m  mafriarttiral  p^s~30  ndnlries  (Nn.  spa — ,  1-m.  spa 


Section  E 


ANALYTICAL  MEASURES 


RATES  OF  CHANGE 


Chart  E5 


i  B20.  Cnpsiti  Hriex  if  5  niiciiiit  Micitirs  (sarits  41, 43,  47^32,  SB) 


AUGUST  1974 


*  n 

# 

A  1 

•1 

1 

1,  \ 

j 

u 

NATIONAL  INCOME  AND  PRODUCT 


Year 


IGROSS  NATIONAL  PRODUCT 


200.  Current  dollars 


205.  Constant  (1958)  dollars 


quarter 

a.  Total 

(Ann.  rate, 

bil  dol  ) 

b  Difference 

(Ann.  rate, 

bil  dol  ) 

c.  Percent 
change 
at  annual 

rate 

a.  Total 

(Ann.  rate, 

bil  dol  ) 

b.  Difference 

(Ann.  rate. 

bil  dui  ) 

c.  Percent 
change 
at  annual 
rate 

1 _ 

a  Total 

(Index 

1958  1001 

b.  Difference 

(Index 

1958  ino) 

c.  Percent 
change 
at  annual 
rate 

1971 

■■ 

First  quarter  . 

1,027.8 

+36.0 

+15.3 

+17.6 

+10.1 

139.5 

+1.6 

+4.7 

Second  quarter . 

1,047.3 

+19.5 

+7.8 

+5.2 

+2.8 

Ul.l 

+1.6 

+4.8 

Third  quarter . 

1,061.3 

+U.0 

+5.5 

+5.1 

+2.8 

142.0 

+0.9 

+2.6 

Fourth  quarter  . 

1,083.2 

+21.9 

+3.5 

+11.9 

+6.5 

142.7 

+0,7 

+1.9 

1972 

First  quarter  . 

1,115.0 

+31.8 

+12.2 

770.9 

+11.8 

+6.4 

1U.6 

+1.9 

+5.5 

Second  quarter . 

1,U3.0 

+28.0 

+10.5 

786.6 

+15.7 

+3.4 

145.3 

+0.7 

+1.9 

Third  quarter . 

1,169.3 

+26.3 

+9.5 

798.1 

+11.5 

+6,0 

U6.5 

+1.2 

+3.3 

Fourth  quarter  . 

1973 

1,204.7 

+35.4 

+12.7 

814.2 

+16.1 

+8.3 

143.0 

+1.5 

+4.1 

First  quarter  . 

1,243.9 

+a.2 

+15.5 

832.8 

+18.6 

+9.5 

150.0 

+2.0 

+5.5 

Second  quarter . 

1,277.9 

+29.0 

+9.6 

337.4 

+4.6 

+2.2 

152.6 

+2.6 

+7.3 

Third  quarter . 

1,308.9 

+31.0 

+10.1 

340.8 

+3.4 

+1.6 

155.7 

+3.1 

+3.3 

Fourth  quarter  . 

l,3U.O 

+35.1 

+11.2 

845.7 

+4.9 

+2.3 

153.9 

+3.2 

+3.6 

1974 

First  quarter . 

1,358.8 

+14.8 

+4.5 

830.5 

-15.2 

-7.0 

163.6 

+4.7 

+12.3 

Second  quarter . 

n, 387.3 

r+28.5 

r+8.7 

r828.8 

r-1.7 

r-0.8 

rl67.4 

r+3.8 

r+9.6 

Third  quarter . 

Fourth  quarter  . 

210  Implicit  price  deflator 


Year 

and 

quarter 


IGROSS  NATIONAL 
PROOUCT-Con 


215.  Per  capita 
GNP,  current 
dollars 


(Ann.  rate, 

dnllars) 


217.  Per  capita 
GNP,  constant 
(1958)  dollars 


(Ann.  rale, 

dollars) 


m 


220.  National 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil  dol.) 


222  Personal 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


NATIONAL  AND  PERSONAL  INCOME 


Disposable  personal  income 


224  Current 
dollars 


(Ann.  rate, 
bil.  dol ) 


225.  Constant 
(1958)  dollars 


(Ann.  rale, 
bil  dol.) 


226.  Per  capita, 
current  dollars 


(Ann.  rate, 
dollars) 


227,  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rale,  dol.) 


1971 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1974 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


4,982 

5,064 

5,119 

5,211 


5,354 

5,478 

5,593 

5,750 


5,951 

6,079 

6,215 

6,369 

6,423 

r6,552 


3,572 

3,589 

3,604 

3,652 


3,702 

3,770 

3,818 

3,886 


3,969 

3,984 

3,992 

4,007 


3,929 

r3,915 


834.9 

851.5 
862.7 

381.6 


912.3 
932.5 

954.3 
987.0 


1,027.6 

1,051.2 

1,077.3 

1,106.3 

1,118.8 
pi, 137.1 


8a. 2 

859.6 

869.6 
385.8 


913.3 
930.9 

950.3 
985.0 


1,013.6 

1,039.2 

1,068.0 

1,099.3 


1,112.5 

rl,134.6 


728.6 

7U.1 

751.3 

761.8 


774.7 

790.0 

807.2 

838.1 


869.5 

892.1 

913.9 

939.4 


950.6 

r966.5 


548.3 
554.9 

556.4 
561.6 


566.2 

573.6 

581.9 

600.1 


615.1 

613.2 
621.8 
622.9 


610.3 

r603.5 


3,531 

3,598 

3,624 

3,665 


3,720 

3,787 

3,861 

4,000 


4,143 

4,244 

4,339 

4,452 


4,497 

r4,565 


2,660 

2,633 

2,684 

2,702 


2,719 

2,749 

2,784 

2,364 


2,931 

2,9a 

2,952 

2,952 

2,387 

r2,850 


NOTE  Series  are  seasonally  adiusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadfusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised,  "p",  preliminary,  ~e",  estimated,  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  9, 10,  and  65. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231 

.  Total  in  I 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (19S8) 

goods,  total,  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter . 

650.5 

490.1 

100.6 

66.2 

34.4 

273.0 

277.0 

Second  quarter . 

662.1 

493.8 

102.1 

67.5 

34.6 

277.8 

282.2 

Third  quarter . 

672.1 

497.7 

105.6 

69.0 

36.6 

279.5 

287.0 

Fourth  quarter  . 

683.8 

504.1 

107.4 

71.1 

36.3 

283.4 

293.0 

1972 

First  quarter  . 

701.5 

512.8 

112.1 

75.5 

36.6 

288.4 

301.0 

Second  quarter  . 

720.6 

523.2 

116.2 

77.9 

38.3 

297.4 

307.0 

Third  quarter . 

736.8 

531.2 

121.2 

79.4 

41.8 

302.0 

313.6 

Fourth  quarter  . 

757.2 

542.2 

124.3 

82.4 

a.9 

310.9 

322.0 

1973 

First  quarter . 

781.7 

552.9 

132.4 

87.0 

45.4 

323.3 

325.9 

Second  quarter . 

799.0 

553.7 

132.1 

87.3 

U.8 

332.7 

334.2 

Third  quarter . 

816.3 

555.4 

132.4 

87.0 

45.4 

343.8 

340.1 

Fourth  quarter  . 

823.9 

546.3 

124.3 

86.3 

38.0 

352.1 

347.4 

1974 

First  quarter  . 

840.6 

539.7 

123.9 

88.1 

35.8 

364.4 

352.4 

Second  quarter . 

r869.1 

r542.7 

rl29.5 

r91.5 

r38.0 

r375.8 

r363.8 

Third  quarter . 

Fourth  quarter  . 

e 

Jgross  private  domestic  investment  in  current  dollars 

240  Total 

241.  Nonresidential  I 

242.  Nonresidential  I 

243.  Producers' 

244 

Residential  I 

245.  Change  in 

Year 

and 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

quarter 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

1 

HI 

First  quarter  . 

146.6 

101.4 

37.0 

64.4 

37.3 

1 

Second  quarter . 

154.0 

104.3 

37.8 

66.5 

a.6 

1 

Third  quarter . 

153 

.5 

104.8 

38.5 

66.3 

U.9 

1 

Fourth  quarter  . 

160 

.8 

107.8 

38.4 

69.4 

47.6 

+5.4 

1972 

First  quarter . 

169.4 

112.7 

40.7 

72.0 

51.8 

+5.0 

Second  quarter . 

175 

.5 

1U.7 

41.0 

73.7 

52.9 

+8.0 

Third  quarter . 

182.1 

117.5 

40.6 

76.8 

54.5 

+10.2 

Fourth  quarter  . 

190.2 

122.5 

42.2 

80.3 

56.7 

+U.0 

1973 

First  quarter . 

199.0 

130.5 

U.6 

85.9 

58.5 

+10.0 

Second  quarter . 

205.1 

135.6 

46.2 

89.4 

58.7 

+10.7 

Third  quarter . 

209.0 

139.0 

47.9 

91.1 

58.1 

+U.8 

Fourth  quarter  . 

224.5 

U1.9 

49.3 

92.6 

53.6 

+28.9 

1974 

First  quarter . 

210.5 

U5.2 

51.3 

93.9 

48.4 

+16.9 

Second  quarter . 

r211 

.8 

rU9.4 

r52.2 

r97.2 

r48.8 

r+13.5 

Third  quarter . 

Fourth  quarter  . 

NOTE ;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (^.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ~r"  indicates  revised;  "p",  praliminarY;  "s'*,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  1 1  and  12. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


^^FOREIGN  TRADE  IN  CURRENT  DOLLARS 

■■■government  purchases  of  goods  and  services 
■ia  IN  current  DOLLARS 

Year 

and 

250  Net  exports 

252  Exports 

253.  Imports 

260.  Total 

262  Federal 

264  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann  rate. 

bil.doL) 

bil.  dol.) 

bil  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

1971 

■H 

First  quarter . 

+2.9 

65.2 

62.3 

227.9 

95.9 

71.8 

Second  quarter . 

66.5 

66.6 

231.3 

96.2 

70.8 

Third  quarter . 

68.2 

68.1 

235.7 

97.9 

70.0 

Fourth  quarter  . 

62.0 

65.4 

242.1 

100.5 

72.1 

1972 

First  quarter . 

69.1 

76.1 

251.1 

105.6 

75.9 

U5.5 

Second  quarter . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

147.9 

Third  quarter . 

^4*8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

157.4 

1973 

-0.8 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6 

Second  quarter . 

+0.5 

+6.7 

95.4 

103.7 

94.9 

96.9 

273.3 

276.9 

106.2 

105.3 

74.0 

73.3 

167.1 

171.6 

Fourth  quarter  . 

+9.3 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

+11.3 

131.2 

U9.9 

296.3 

75.8 

184.8 

Second  quarter . 

r+2.0 

rl41.0 

rl39.0 

r304.4 

rlU.3 

r76.6 

rl90.1 

Fourth  quarter  . 

IQfINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

RSnATIONAL  income  COMPONENTS 
liil  IN  CURRENT  DOLLARS 

280  Compensation 

282  Proprietors' 

284.  Rental  income 

Year 

1  Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

quarter 

270.  Final  sales 

271  Change  in 

274.  Final  sales 

275  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol  l 

bil.  dol ) 

bil.  dol ) 

bil  dol ) 

bil.  dol.) 

bil.  dol.) 

1971 

HU 

H|| 

187.8 

294.2 

626.7 

69.3 

24.7 

Second  quarter . 

189.1 

193.3 

297.7 

302.4 

638.0 

647.8 

68.5 

67.9 

25.1 

25.4 

Fourth  quarter  . 

197.0 

+0.3 

304.7 

+5.1 

659.7 

71.0 

25.4 

1972 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5 

Second  quarter . 

210.6 

218.3 

+5.8 

+6.8 

318.9 

322.7 

+2.2 

+3.4 

699.0 

712.6 

74.6 

75.8 

24.4 

26.8 

Fourth  quarter  . 

223.6 

+13.2 

332.6 

-2.2 

732.9 

80.1 

26.7 

1973 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

241.2 

243.9 

+7.7 

+9.0 

359.7 

374.2 

+3.0 

+2.9 

776.7 

793.3 

92.8 

99.3 

25.7 

26.2 

Fourth  quarter  . 

240.6 

+U.8 

384.1 

+U.1 

8U.8 

103.2 

26.4 

1974 

242.3 

392.8 

+8.2 

828.8 

98.4 

26.4 

Second  quarter . 

r248.5 

r-1.8 

r402.9 

r+15.4 

r848.3 

r89.9 

r26.3 

Fourth  quarter  . 

NOTE  Sarin  are  aeionallv  adjusted  except  tho«  series  that  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  lor  identification  only  and 
do  not  reflect  series  ralationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  diown  on  papas  13, 14, 15,  and  16. 
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NATIONAL  INCOME  AND  PRODUCT 


NATIONAL  INCOME  COMPONENTS 
IN  CURRENT  OOLLARS-Con. 


SAVING  IN  CURRENT  DOLLARS 


;  ->1 


Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

288  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1971 

First  quarter . 

74.2 

40.0 

146.8 

59.7 

12.3 

91.4 

-16.6 

Second  quarter . 

78.7 

a.i 

151.9 

63.4 

15.7 

92.6 

-20.0 

Third  quarter . 

79.4 

42.3 

152.4 

60.3 

16.1 

94.2 

-18.6 

Fourth  quarter  . 

82.4 

43.0 

157.8 

58.6 

20.5 

96.7 

-18.9 

1972 

First  quarter  . 

86.5 

43.6 

164.4 

53.3 

21,3 

98.9 

-8.2 

Second  quarter  . 

89.5 

U.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quarter . 

92.9 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

-6.5 

1973 

First  quarter . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

r-2.1 

Second  quarter . 

105.0 

51.1 

207.9 

69.6 

24.9 

U0.5 

+3.0 

Third  quarter . 

105.2 

53.2 

217.0 

73.2 

25.6 

111.5 

+6.7 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

+2.3 

1974 

First  quarter . 

107.7 

57.5 

224.5 

84.4 

22.5 

115.8 

+1.8 

Second  quarter . 

pr'2.6 

r60.1 

pa3.i 

r71.5 

p20.6 

rll8.6 

p+2.4 

Third  quarter . 

Fourth  quarter  . 

REAL  GROSS  NATIONAL  PRODUCT 


249  Gross  auto 
product,  cortstant 
(1958)  dollars 


263  Federal  Gov- 

267.  State  and  local 

ernment  purchases  of 

government  put- 

goods  and  services. 

chases  of  goods  and 

constant  (1958) 

services,  constant 

dollars 

(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

60.2 

77.3 

59.7 

77,8 

61.3 

78.4 

62.4 

80.2 

62.9 

80.9 

62.5 

81.3 

59.5 

82.4 

59.2 

83.8 

58.9 

85.2 

57.7 

86.2 

56.2 

87.5 

56.4 

89.3 

56.3 

89.7 

r56.3 

r89.5 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  16, 17,  and  18. 
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NOTE :  Serin  are  Mesonally  adiustad  except  thon  serin  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  serin  are  kidicatad  by  <S>.  Serin  numbers  are  lor  identification  only  and 
do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  diOMn  at  the  back  of  tha  book.  The  “r’'  indicatn  revised;  "p",  preliminary,  "a",  ntimated.  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  thcaa  sarin  are  diown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

IQ  EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturirtg 

(Hours) 

21.  Average 
^kly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 

employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
hel  planted 
advertising  in 
newspapers 

(1967=100) 

1972 

■mill 

January . 

40.1 

2.9 

4.4 

266 

98 

89 

February . 

40.5 

3.2 

4.4 

262 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

117 

96 

June  . 

40.6 

3.4 

4.0 

288 

126 

97 

July . 

40.6 

3.4 

4.4 

265 

1.2 

129 

104 

August . 

40.6 

3.5 

4.5 

237 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

240 

1.0 

138 

103 

October . 

40.7 

3.6 

4.6 

243 

0.9 

146 

109 

November . 

40.8 

3.7 

4.5 

238 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

243 

1.0 

161 

117 

1973 

January . 

40.3 

3.7 

4.9 

232 

0.9 

170 

122 

February . 

H>a.o 

3.9 

4.8 

229 

0.9 

175 

119 

March  . 

40.9 

3.9 

4.9 

232 

0.9 

178 

121 

ApriP . 

40.9 

ia>4.i 

4.9 

238 

0.8 

178 

121 

May . 

40.7 

3.9 

232 

0.8 

179 

122 

June  . 

40.6 

3.8 

4.5 

236 

0.8 

192 

123 

July . 

40.7 

3.8 

4.8 

B>226 

1.0 

192 

»131 

August . 

40.5 

3.7 

236 

0.9 

190 

126 

September . 

40.8 

3.8 

232 

100.7 

194 

120 

October . 

40.6 

3.7 

237 

0.8 

H)203 

123 

November . 

40.6 

3.8 

4.8 

248 

198 

120 

December . 

40.7 

297 

174 

lU 

1974 

January  . 

40.3 

315 

(NA) 

111 

February  . 

40.5 

332 

108 

March  . 

40.4 

320 

111 

April . 

39.3 

4.8 

293 

116 

May . 

40.3 

r3.4 

4.9 

286 

U5 

June  . 

40.1 

r3.4 

p4.2 

309 

pl.O 

116 

July . 

P40.3 

P3.3 

(na) 

282 

(na) 

ell9 

August . 

September . 

October  . 

Nowmber . 

December . 

NOTE:  Series  are  seesonatly  adjusted  except  those  series  that  appear  to  contain  no  seesor^al  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  H),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14, 39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  Hries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thsM  serial  are  drown  on  pagss  20, 21,  and  39. 

Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agaicy« 
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MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  .... 


Minor  Economic 
Proces  . 


EMPLOYMENT  ANO  UNEMPLOYMENT-Con. 


ROUGHLY  COINCIDENT  INDICATORS-Con. 


Compretiensive  Employment 


Comprehensive  Unemployment 


LAGGING 

INDICATORS 


Long-Ouration 

Unemployment 


Year 

and 

nwnth 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate,  bil. 
man-hours) 

1972 

January . 

139.76 

February  . 

140.40 

March  . 

140.87 

April . 

141.70 

May . 

142.05 

June  . 

142.66 

July . 

142.26 

August . 

142.67 

September . 

U3.73 

October  . 

U4.27 

November . 

U4.60 

December . 

U4.52 

1973 

January . 

144.76 

February  . 

U5.89 

March  . 

U5.99 

AphI . 

U6.59 

May . 

147.12 

June  . 

U7.53 

July . 

U7.30 

August . 

U7.35 

September . 

148.03 

October  . 

U8.53 

NoMmber . 

U9.24 

Oscsmber . 

U9.ll 

1974 

January  . 

148.36 

February  . 

U9.25 

March  . 

U9.07 

April . 

148.33 

May . 

H)rU9.88 

June  . 

rU9.62 

July . 

PU9.27 

August . 

September . 

October . 

November . 

December . 

nonagricultural 

peyrolls, 

establishment 

survey 


*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
Meeks  and  over 


NOTE :  Series  are  saesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Currant  high  values  are  indicated  by  B),  for 
series  that  move  counter  to  mcNoments  in  general  business  activity  (series  3,  S,  14.  39, 40, 43.  44, 45,  and  93),  currant  low  values  ere  indicated  by  1^.  Series  numbers  are  for  identification 
only  end  do  not  reflect  series  relstiorahips  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicstofs  (chart  B8).  The  V  indicates  revised;  "p",  praliminarY,  "a",  estimated:  "a",  antkipatad;  and  "NA"  not  available. 

Graphs  of  these  asriat  art  shown  on  pages  21, 22, 41,  and  42. 

^Data  exclude  Puei^o  Rico  which  la  included  in  figures  published  bjr  source  agercy. 
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li 


MAJOR  ECONOMIC 
PROCESS . 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*205.  Gross  na- 

*47.  IntJex  of 

*52.  Personal 

53.  Wages  and 

*56.  Manufac- 

57.  Final  sales 

Sales  of  retail  stores  1 

tional  product 

tional  product 

industrial  pro- 

income 

salaries  in  min- 

turing  and  trade 

(series  200 

- - - - 

Year 

in  current  dol- 

in  1958  dollars 

duction 

ing,  manufactur- 

sales 

minus  series 

*54.  Current 

59.  Deflated 

and 

lars 

ing  and  con- 

245) 

dollar  sales 

(1967  dollar) 

month 

St  ruction 

sales 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

bil.  (tol.) 

bil.  dol ) 

■HtliVflliliM 

bil.  dol.) 

bil  dol ) 

(Mil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1972 

January . 

•  •  • 

•  •  • 

108.7 

903.5 

211.1 

U8,213 

•  •  • 

34,886 

29,267 

February  . 

1,U5.0 

770.9 

110.0 

916.0 

2U.5 

117,837 

1,U0.0 

35,345 

29,503 

March  . 

... 

... 

m.6 

920.4 

216.6 

119,985 

... 

36,450 

30,426 

April . 

•  •  • 

•  •  • 

113.2 

926.6 

218.3 

121,025 

... 

36,2% 

30,272 

May . 

1,U3.0 

786.6 

113.8 

932.7 

219.3 

122,257 

1,135.1 

37,141 

30,899 

June  . 

... 

... 

U4.4 

933.4 

220.5 

121,868 

... 

36,822 

30,558 

July . 

•  •  • 

•  •  • 

115.1 

942.2 

220.1 

122,288 

... 

37,342 

30,861 

August . 

1,169.3 

798.1 

116.3 

951.4 

223.1 

126,250 

1,159.1 

37,969 

31,302 

September . 

... 

... 

117.6 

957.3 

225.7 

127,079 

... 

37,746 

30,939 

October  . 

•  •  • 

•  •  • 

119.2 

974.9 

228.6 

129,660 

39,106 

31,975 

November . 

1,204.7 

814.2 

120.2 

985.7 

230.7 

131,213 

1,193.7 

38,713 

31,551 

December  . 

... 

... 

121.1 

994.6 

232.3 

132,835 

... 

39,a7 

32,072 

1973 

January . 

•  •  • 

•  •  • 

122.2 

1,002.0 

235.1 

136,101 

40,707 

32,855 

February . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

138,161 

1,238.9 

a,242 

33,020 

March  . 

... 

... 

123.7 

1,024.5 

239.8 

U0,457 

... 

a,979 

0)33,264 

April  . 

•  •  • 

•  •  • 

124.1 

1,031.7 

242.2 

UO,433 

a,185 

32,327 

Nby . 

1,277.9 

837.4 

124.9 

1,038.9 

244.1 

Ul,774 

1,267.2 

a,723 

32,545 

June  . 

... 

... 

125.6 

1,047.2 

246.8 

Ul,334 

... 

a,i67 

31,888 

July . 

•  •  • 

•  •  • 

126.7 

1,056.1 

248.4 

U5,467 

... 

42,767 

33,076 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

U5,337 

1,297.0 

42,355 

31,918 

September . 

... 

... 

126.8 

1,080.4 

253.4 

U5,321 

... 

42,529 

32,049 

Oaober . 

•  •  • 

127.0 

1,090.8 

255.7 

U9,469 

42,970 

32,187 

November . 

1,344.0 

0)845.7 

0)127.5 

1,100.0 

258.7 

152,255 

1,315.1 

42,976 

31,905 

December  . 

... 

... 

126.5 

1,107.1 

259.9 

150,643 

42,116 

31,036 

1974 

January  . 

•  •• 

•  •  • 

125.4 

1,107.0 

257.4 

154,a7 

•  •  • 

42,932 

31,201 

February  . 

1,358.8 

830.5 

124.6 

1,113.4 

260.0 

156,203 

i,3a.9 

43,134 

30,876 

March  . 

... 

... 

124.7 

1,117.1 

260.7 

159,584 

... 

43,872 

31,093 

April . 

•  •  • 

•  •  • 

124.9 

1,125.2 

262.7 

161,037 

... 

a,283 

31,207 

May . 

H;rl,387.3 

r828.8 

rl25.7 

rl,135.2 

265.3 

0>rl62,913 

0)rl,373.8 

rU,894 

r31,263 

June  . 

rl25.6 

rl,U3.5 

r267.9 

pl62,555 

rU,491 

r30,705 

July . 

pl25.7 

H)pl,157.9 

0>p268.6 

(NA) 

i> ->46,266 

p31,754 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  0),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  art  shown  on  pagis  23, 24,  and  41. 
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MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Procem  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

*12.  Index  of  net 

13.  Number  of 

*6.  Value  of 

8.  Index  of 

*10.  Contracts 

11.  Newly  ap- 

24.  Value  of 

9.  Construction 

business 

new  business 

manufacturers' 

construction 

and  orders  for 

proved  capital 

manufacturers' 

contracts,  com- 

Veer 

formation 

incorporations 

new  orders. 

contracts,  total 

plant  and  equip- 

appropriations. 

new  orders. 

mercial  and 

and 

durable  goods 

value' 

ment 

1,000  manufac- 

capital  goods 

industrial 

month 

industries 

turing  corpora- 

industries. 

buildings' 

tions' 

nondefense 

(Mil.  sq.  ft.  floor 

(1967=100) 

(Number) 

(Bil.  dol.) 

(1967=100) 

(Bil.  dol.) 

(Bil.  dol.) 

(Bil.  dol.) 

space) 

1972 

■m 

January . 

25,270 

31.83 

160 

9.02 

7.67 

60.61 

February  . 

25,084 

31.79 

155 

9.08 

6.51 

7.95 

66.25 

March  . 

26,231 

31.97 

159 

9.39 

... 

7.95 

67.13 

April . 

117.7 

26,630 

167 

9.93 

8.38 

66.96 

May . 

118.3 

26,270 

165 

9.89 

7.00 

8.46 

83.01 

June  . 

117.6 

26,175 

34.66 

154 

9.94 

... 

8.48 

71.50 

July . . 

U8.5 

26,789 

32.68 

155 

10.19 

8.48 

68.U 

August . 

117.9 

26,365 

35.U 

180 

9.62 

7.09 

8.26 

72.05 

September . 

119.2 

27,168 

36.37 

187 

10.90 

... 

9.07 

73.35 

October  . 

120.2 

27,528 

36.31 

171 

10.87 

8.89 

75.61 

November . 

119.4 

26,234 

36.61 

177 

10.62 

8.26 

8.96 

79.93 

December . 

119.8 

27,699 

37.68 

163 

11.04 

... 

9.36 

79.42 

1973 

January . 

119.1 

27,796 

38.37 

181 

11.21 

9.57 

85.15 

February  . 

119.9 

28,752 

39.02 

191 

11.19 

r9.50 

9.45 

85.79 

March  . 

IH>  120.8 

28,964 

40.40 

193 

11.60 

... 

10.04 

82.76 

April . 

119.3 

28,522 

40.62 

177 

11.30 

9.94 

84.36 

I/toy . 

118.8 

28,286 

a. 51 

173 

11.83 

rlO.63 

10.04 

82.34 

June  . 

118.5 

27,999 

U.95 

183 

12.76 

... 

10.56 

85.55 

July . 

118.2 

27,664 

a. 84 

175 

12.89 

10.57 

D  96.77 

August . 

117.2 

26,689 

a.98 

H)199 

12.68 

rll.32 

10.28 

93.19 

September . 

115.6 

26,240 

a.i5 

182 

12.49 

10.39 

85.76 

October . 

116.2 

26,809 

43.30 

191 

13.82 

10.93 

92.13 

November . 

117.6 

26,718 

43.48 

194 

13.51 

rll.82 

11.16 

87.29 

December  . 

113.8 

24,627 

a. 03 

161 

12.90 

•  •• 

10.94 

67.91 

1974 

113.0 

26,209 

27,142 

26,578 

H>29,406 

r28,012 

a. 52 

42.27 

a.97 

U.12 

46.73 

155 

187 

12.54 

13.00 

11.00 

11.42 

11.30 

11.92 

11.80 

73.77 

80.67 

73.20 

83.60 

76.97 

113.1 

rll.75 

114.0 

181 

12.90 

116.1 

rl67 

13.65 

U.43 

May . 

rll6.6 

188 

B>?l6l^ 

ell5.6 

(NA) 

25,877 

(NA) 

r46.85 

i)p47.89 

167 

177 

rl3.80 

i>pl5.48 

rl2.01 

^pl2.82 

75.76 

77.87 

July . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  H) ,  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list”  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aeries  art  diown  on  pages  25, 26,  and  39. 

*  This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  agencys 
McGi^w-HiU  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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MAJOR  ECONOMIC 
PROCESS . 

llllllllllllllllllll^ 

FIXED  CAPITAL  INVESTMENT-Con. 

|H  INVENTORIES  AND  INVENTORY 

Ul  INVESTMENT 

TIMING  CLASS  .... 

LEAPING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
ihous.) 

*29. Index  of 
lew  private 
lousing  units 
authorized  by 
ocal  building 
permits 

(1967=100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil  dol.) 

37.  Backlog  of 
capital  appro- 
iriations,  manu- 
acturing' 

(Bil  dol.) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.  dol.) 

39.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol ) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.  dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

reporting) 

Reviser^ 

1972 

January . 

2,478 

192.9 

71.16 

•  •  • 

•  •  • 

U4.64 

•  •  • 

+8.3 

49 

February  . 

2,436 

186.9 

71.35 

•  •  • 

86.79 

m.92 

+5.0 

+6.5 

52 

March  . 

2,319 

181.4 

71.39 

19.42 

... 

113.87 

... 

+4.8 

51 

April . 

2,295 

184.3 

72.16 

... 

115.76 

... 

+11.1 

52 

May . 

2,237 

178.1 

72.79 

•  •  • 

87.12 

116.14 

+8.0 

+U.5 

52 

June  . 

2,299 

188.1 

75.01 

20.38 

... 

U5.93 

... 

+6.1 

47 

July . 

2,266 

189.2 

75.38 

•  •  • 

•  •  • 

115.54 

+9.5 

44 

August . 

2,386 

195.0 

76.37 

•  •  • 

87.67 

117.08 

+10.2 

+18.3 

56 

September . 

2,429 

206.2 

78.07 

21.32 

... 

116.40 

... 

+16.5 

59 

October  . 

0)2,509 

202.9 

78.75 

•  •  • 

118.72 

+17.7 

65 

November . 

2,371 

192.5 

79.20 

•  •  • 

91.94 

120.60 

+11.0 

+17.3 

67 

December  . 

2,281 

80.91 

23.24 

... 

121.40 

... 

+17.9 

64 

1973 

January . 

2,472 

195.4 

82.27 

•  •  • 

•  •  • 

126.80 

+25.9 

62 

February  . 

2,423 

194.4 

83.91 

96.19 

126.51 

+10.0 

+21.6 

62 

March  . 

2,283 

182.8 

86.80 

r25.94 

... 

128.52 

... 

+16.3 

60 

April . 

2,153 

171.2 

89.60 

•  •  • 

131.73 

+U.5 

57 

Mey . 

2,330 

163.9 

92.74 

•  •  • 

97.76 

132  .a 

+10.7 

+25.1 

58 

June  . 

2,152 

178.4 

96.a 

r29.42 

... 

135. U 

... 

+28.1 

60 

July . 

2,152 

156.3 

98.46 

... 

137.47 

+21.8 

62 

August . 

2,030 

153.1 

101.54 

•  •• 

100.90 

135.53 

+11.8 

+21.3 

63 

September . 

1,844 

142.7 

103.45 

r33.02 

... 

137.26 

... 

+20.1 

66 

October . 

1,674 

118.8 

105.87 

•  •  • 

139.91 

+24.7 

0)69 

November . 

1,675 

117.3 

108.30 

•  •• 

103.74 

142.39 

0)  +28.9 

+40.2 

67 

December  . 

1,403 

110.7 

109.86 

r36.66 

... 

142.81 

•  •• 

+U.6 

66 

1974 

January  . 

1,464 

110.5 

111.38 

•  •  • 

•  •  • 

144.58 

+39.6 

64 

February  . 

1,922 

114.2 

113.58 

•  •  • 

0)107.27 

U7.63 

+16.9 

+36.8 

58 

March  . 

1,499 

121.5 

114.93 

r38.18 

... 

U9.04 

... 

+34.4 

56 

April . 

1,630 

m.7 

117.82 

•  •  • 

U9.90 

... 

+24.0 

60 

May . 

rl,471 

96.5 

122.02 

•  •  • 

alio. 58 

rl51.29 

r+13.5 

@)r+48.0 

58 

June  . 

rl,590 

95.3 

rl26.08 

E)p44.64 

... 

g)pl56.17 

p+47.1 

53 

July . 

pl,335 

p89.9 

@)pl28.U 

•  •  • 

(NA) 

(NA) 

52 

August . 

all3.l6 

September . 

... 

October . 

... 

November . 

eLll6.04 

December . 

NOTE.  Series  ere  seasonal ly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  hi(^  values  are  indicated  by  [^;  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39.  40.  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  preliminiry,  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available 
Graphs  of  these  sarias  are  diown  on  pages  26, 27, 28. 39. 40,  and  42. 

*  This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board.  ^See  "Nov  Features  and  Changes  for  This  Issue,"  peige  iii. 
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MAJOR  ECONOMIC 
PROCESS . 

INVENTORIES  ANO  INVENTORY  INVESTMENT -Con. 

Q  PRICES.  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Inventory  Investtrrent  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value, 
mfrs.'  inven¬ 
tories  of  mtls. 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer  (g) 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveriesf^ 

(Percent 

reporting) 

25.  Change  in  I 
unfilled  | 

orders,  dur¬ 
able  goods 
industries 

(BH.  dol.) 

*71.  Manufac¬ 
turing  and 
trade  invento¬ 
ries,  book 
value 

(Bil.  dol.) 

65.  Mfrs.' 
inventories  of 
finished 
goods,  book 
value 

(Bil.  dol.) 

M9.  Index  o! 
tock  prices, 

500  common 

Corporate  profits  after 
taxes 

tocks(S) 

1941-43=10) 

*16.  Current 
dollars  I 

(Ann.  rate, 
bil.  dol.) 

8.  Constant 
1958)  dollars 

[Ann.  rate, 
bil.  dol.) 

1972 

January . 

-1.2 

53 

52 

+0.36 

184.32 

34.82 

110.7 

103.30 

February  . 

+1.3 

55 

52 

+0.19 

184.86 

34.88 

U3.0 

105.24 

53.4 

38.8 

March  . 

-2.9 

56 

58 

+0.04 

185.26 

35.04 

117.2 

107.69 

... 

April . 

+0.3 

51 

58 

+0.76 

186.19 

35.15 

119.5 

108.81 

May . 

•K).7 

56 

60 

+0.64 

187.39 

35.28 

124.3 

107.65 

55.7 

40.2 

June  . 

-1.1 

56 

60 

+2.22 

187.90 

35.55 

123.8 

108.01 

... 

July . 

■F5.0 

54 

63 

+0.37 

188.70 

35.59 

123.7 

107.21 

August . 

+4.2 

57 

63 

+0.99 

190.22 

36.07 

124.6 

111.01 

58.4 

a. 8 

September . 

+0.2 

56 

65 

+1.70 

191.59 

35.98 

124.8 

109.39 

October . 

+2.2 

U 

73 

+0.68 

193.07 

35.71 

128.1 

109.56 

November . 

+1.7 

63 

70 

+0.45 

194.51 

35.70 

131.6 

115.05 

63.1 

45.0 

Or>»nber . 

+2.0 

62 

77 

+1.71 

196.00 

35.80 

134.8 

117.50 

1973 

January . 

+4.1 

63 

78 

+1.36 

198.16 

35.72 

139.3 

B>U8.42 

February . 

+5.3 

68 

84 

+1.64 

199.96 

35.87 

U7.5 

114.16 

71.5 

50.5 

March  . 

+3.2 

67 

88 

+2.89 

201.32 

36.19 

155.3 

112.42 

April . 

+4.2 

77 

90 

+2.80 

202.53 

36.08 

158.2 

110.27 

May . 

+5.3 

80 

B>92 

+3.U 

204.62 

36.45 

162.9 

107.22 

74.0 

51.4 

June  . 

+6.9 

78 

89 

+3.67 

206.96 

36.84 

170.1 

104.75 

... 

July . 

+7.6 

82 

88 

+2.05 

208.78 

36.85 

178.1 

105.83 

August . 

+6.3 

80 

88 

+3.09 

210.55 

36.74 

189.8 

103.80 

72.9 

49.8 

September . 

+7.0 

83 

90 

+1.90 

212.23 

37.04 

186.3 

105.61 

... 

October . 

+7.9 

87 

90 

+2.42 

214.28 

37.12 

188.1 

109.84 

November . 

+5.7 

84 

91 

+2.42 

217.64 

37.33 

192.4 

102.03 

73.2 

49.1 

December . 

+13.1 

87 

88 

+1.56 

221.36 

37.95 

208.9 

94.78 

•  •  • 

1974 

January . 

+12.2 

90 

85 

+1.52 

224.66 

38.46 

215.9 

96.11 

February  . 

+11.8 

H>91 

88 

+2.20 

227.73 

38.89 

232.0 

93.45 

85.1 

55.8 

March  . 

+13.8 

85 

88 

+1.34 

230.59 

39.11 

237.2 

97.U 

April . 

+12.6 

83 

84 

+2.89 

232.59 

39.35 

tc 

92.46 

. 

H>r+16.0 

84 

79 

fi>+4.20 

r236.59 

r39.76 

226.2 

89.67 

B>p58.1 

June  . 

P+13.5 

84 

76 

r+4.07 

H)p240.51 

B)p40.39 

2Z1.5 

89.79 

July . 

(NA) 

83 

72 

p+2.06 

(NA) 

(na) 

228.2 

82.82 

Auigust . 

’225.0 

“77.63 

September . 

October . 

November . 

December . 

NOTE:  Seriei  an  Mionally  adjusted  except  those  series  ttiat  appeer  to  contain  no  seasonal  movement.  Unadjusted  series  ere  indicated  by  (Sl.  Current  hi(^  values  are  indicated  byB).  for 
series  ttwt  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14.  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by^.  Series  numben  are  for  identification 
only  and  do  not  reflect  aeries  ralationdtips  or  ordw.  Complete  titles  and  sources  are  drown  at  the  back  of  tire  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  08).  The  "r"  indicates  revised;  "p“.  preliminery;  "e",  estimated;  "a",  anticipated;  and  "NA~,  not  available. 

Greeks  of  dieaa  saties  are  drown  on  pagaa  28  29,  30, 40.  and  42. 

’Average  for  August  6,  13,  and  20.  ‘'Average  for  Arjgust  7,  14,  and  21. 
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MAJOR  ECONOMIC 
PROCESS . 

Q PRICES,  COSTS,  ANO  PROFITS-Coa 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 
profits  to 
Income 
orig.  in 
corporate 
business 

(Percent) 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg,  corp. 

(Cents) 

*17.  Ratio, 
price  to  unit 

Net  cash  flows,  corporate 

55.  Index  of 

<Miolesale 

prices. 

industrial 

commod.(§ 

(1967=100) 

58. Index  of 
wholesale 
prices,  mfd. 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

•62.  Index 
of  labor 
cost  per 

Year 

and 

month 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ana  rate, 
bil.  dol.) 

goods  (g) 

(1967=100) 

63.  Index 

(1967=100) 

63c.  Change 
over  1-0 
spans 
(Ann.  rate, 
percent) 

unit  of  gross 
prod.  (1958 
dol.),  corp. 

(Dollars) 

unit  of  out¬ 
put  mfg. 

(1967=100) 

Revised® 

Revised® 

1972 

98.1 

•  •  • 

•  •  • 

115.9 

115.7 

•  •• 

5.9 

0.843 

118.3 

9.8 

4.2 

97.9 

91.0 

65.7 

116.5 

116.5 

125.1 

•  •• 

118.8 

March  . 

98.0 

... 

... 

116.8 

116.7 

... 

... 

... 

118.8 

April . 

98.3 

... 

117.3 

116.9 

•  •  • 

0.5 

•  •  • 

118.5 

May . 

9.9 

4.2 

98.2 

95.0 

68.2 

117.6 

117.4 

125.2 

•  •• 

0.843 

118.8 

June  . 

98.1 

... 

... 

117.9 

117.8 

... 

... 

... 

119.3 

July . 

99.5 

118.1 

118.3 

•  •  • 

1.3 

•  •  • 

118.8 

August . 

10.1 

4.3 

99.9 

97.3 

69.4 

118.5 

118.5 

125.6 

•  •• 

0.846 

118.8 

September . 

... 

100.4 

... 

... 

118.7 

118.8 

... 

... 

... 

118.4 

October  . 

100.8 

•  •  • 

118.8 

118.8 

•  •  • 

1.9 

•  •  • 

118.3 

November . 

10.5 

4.5 

101.5 

103.1 

73.4 

119.1 

119.2 

126.2 

•  •• 

0.848 

118.4 

December . 

... 

... 

102.9 

... 

... 

119.4 

120.7 

... 

... 

... 

118.2 

1973 

January . 

103.0 

•  •  • 

•  •  • 

120.0 

121.6 

•  •  • 

6.1 

•  •• 

118.4 

February  . 

11.4 

4.7 

104.1 

112.0 

79.1 

121.3 

123.6 

128.1 

0.858 

118.4 

March  . 

... 

105.3 

... 

... 

122.8 

125.7 

... 

119.0 

April . 

104.7 

... 

124.2 

126.4 

•  •  • 

7.6 

0.^0 

120.2 

May . 

11.6 

4.7 

105.6 

115.7 

80.5 

125.3 

128.3 

130.5 

•  •• 

120.7 

June  . 

... 

... 

106.4 

... 

... 

126.0 

130.1 

... 

... 

... 

121.2 

July . 

106.0 

... 

... 

126.1 

129.1 

•  •  • 

7.3 

•  •• 

121.6 

August . 

11.1 

4.7 

109.3 

114.8 

78.5 

126.7 

133.4 

132.8 

•  •• 

0.884 

122.4 

September . 

... 

... 

106.9 

... 

... 

127.4 

131.8 

... 

... 

... 

123.3 

October . 

106.3 

... 

128.5 

132.0 

•  •  • 

8.4 

•  •• 

124.7 

November . 

10.8 

^5.7 

107.5 

115.5 

78.1 

130.1 

132.8 

135.5 

•  •• 

0.905 

124.8 

December . 

... 

108.6 

... 

... 

132.2 

135.1 

... 

... 

... 

125.4 

1974 

January  . 

•  •  • 

110.7 

•  •  • 

•  •  • 

135.3 

138.6 

•  •• 

B)U.6 

0.937 

125.6 

February  . 

11.9 

IH>M.8 

111.2 

127.6 

84.7 

138.2 

U0.9 

140.2 

•  •• 

126.5 

March  . 

... 

112.2 

... 

... 

142.4 

U3.6 

... 

... 

... 

127.4 

April . 

rll2.8 

... 

146.6 

146.0 

•  •  • 

Pl3.0 

•  •  • 

rl29.0 

May . 

June  . 

July . 

g>pi2.8 

(NA) 

rU3.8 

rll3.6 

8>pll7.0 

bpl34.2 

150.5 

153.6 

H> 157.8 

U9.3 

151.5 

H>156.4 

g)pl44.6 

B>P0.960 

rl30.3 

rl32.2 

E>pl33.5 

August . 

September . 

(ktober . 

November . 

December . 

NOTE :  Stfiei  are  Mesonallv  adjusted  except  those  series  that  appear  to  contain  no  seesonel  movement.  Unadjusted  aeries  are  indicated  by  Currant  hi)^  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationdtips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thaaa  series  ace  shown  on  pages  30,  31, 32,  M.  and  42. 

^  the  definition  of  profito 

“See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  AND  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties  1 

Year 

and 

month 

85.  Change  in 
U.S.  money 
supply  (Ml) 

(Ana  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)^ 
(Ana  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  in¬ 
stitutions  (M3)  ^ 
(Ann.  rate, 
percent) 

33.  Net  change 
■n  mortgage  debt 
held  by  financial 
institutions  and 
life  insurar^ 
companies* 

(Ann.  rate, 
bil.  dol.) 

112.  Net 
change  in 
bank  loans  to 
businesses 

(Ann.  rate, 

bil.  dol.) 

*113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 

bil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures  (g 

(Mil.  dol.) 

39.  Delinquency, 

rate.  30  days  I 
and  over, 
consumer 
installment 
loans* 

(Percent) 

Revised^ 

1972 

■■1 

January . 

+10.91 

+a.69 

+13.21 

•  •  • 

101.62 

•  •  • 

February  . 

+14.08 

+40.20 

+6.52 

+10.60 

128,612 

191.33 

1.73 

March  . 

+11.68 

+U.92 

+4.70 

+15.77 

... 

220.66 

... 

April . 

+7.48 

+7.38 

+46.68 

+10.31 

+11.88 

... 

148.47 

1.79 

May . 

+3.97 

+8.56 

+49.19 

+4.72 

+15.98 

145,988 

190.14 

•  .  • 

June  . 

+6.92 

+10.44 

+12.23 

+48.25 

-6.83 

+16.63 

... 

127.90 

1.87 

July . 

+11.79 

+12.76 

+U.43 

+45.34 

+1.10 

+13.13 

•  •  a 

204.62 

•  •  • 

August . 

+6.33 

+9.77 

+12.57 

+53.99 

+7.00 

+19.72 

143,032 

253.62 

1.92 

September . 

+7.75 

+9.69 

+12.U 

+49.U 

+12.02 

+15.43 

... 

113.54 

... 

October  . 

+8.66 

+11.02 

+12.77 

+50.02 

+18.56 

+17.95 

152.97 

1.98 

November . 

+6.21 

+8.13 

+10.11 

+53.60 

+16.78 

+20.62 

189, 8^ 

208.58 

-  *  ♦ 

December . 

B)+U.73 

+12.46 

+12.67 

+57.24 

+13.94 

+19.96 

... 

IB>86.79 

1.95 

1973 

January . 

+4.69 

+9.36 

+10.79 

+46.42 

+23.70 

+23.39 

•  •  • 

205.84 

•  •  • 

February  . 

+5.61 

+6.34 

+8.09 

+47.23 

+50.95 

+23.96 

185,696 

137.16 

2.03 

March  . 

+0.93 

+5.18 

+6.60 

+54.00 

+a.oo 

Bh-24.53 

... 

252.35 

... 

April . 

+6.04 

+8.30 

+8.57 

+54.97 

+26.14 

+16.85 

_ 

119.34 

2.05 

May . 

+13.88 

+11.81 

+10.92 

+55.00 

+U.32 

+23.89 

178, 4to 

167.95 

•  •  • 

June  . 

+14.18 

+12.80 

+11.94 

r+59.78 

+13.07 

+19.34 

... 

180.21 

2.00 

July . 

+4.07 

+5.68 

+6.26 

+56.21 

+22.94 

+23.98 

206.19 

August . 

-0.45 

+6.52 

+4.98 

+55.91 

+29.40 

+22.74 

184,496 

190.15 

2.01 

September . 

-3.61 

+3.68 

+3.86 

+43.01 

+6.02 

+16.31 

... 

189.47 

... 

October . 

+4.97 

+10.99 

+9.34 

+38.89 

-0.86 

+20.40 

185.66 

2.08 

November . 

+11.70 

+11.53 

+10.09 

+37.20 

+2.92 

+20.71 

161,928 

218.67 

eve 

December . 

+9.81 

+10.15 

+9.60 

+31.26 

+11.56 

+4.92 

•  •  . 

245.62 

2.26 

1974 

January . 

1V3.54 

r+6.29 

r+7.11 

+32.75 

+22.92 

+11.00 

•  «  • 

337.28 

•  •  • 

February . 

r+11.09 

r+12.73 

r+10.93 

+37.86 

+2.71 

+8.05 

163,240 

213.13 

2.57 

March  . 

r+9.23 

r+7.85 

r+8.32 

r+a. 86 

+33.70 

+7.40 

... 

204.59 

... 

April . 

r+6.54 

r+7.18 

r+6.95 

B>r+65.63 

B) +60.88 

+13.84 

•  •  • 

209.76 

2.62 

May . 

r+4.77 

r+5.10 

r+4.17 

r+35.94 

+19.92 

+15.U 

^197,664 

375.69 

•  e  e 

June  . 

r+7.78 

r+10.56 

r+7.93 

P+a.39 

+11.64 

+13.03 

a5.50 

2.63 

July . 

p+1.72 

p+5.43 

p+4.78 

(HA) 

p+47.88 

(NA) 

(NA) 

Au^ . 

♦+4.28 

♦+8.33 

♦+12.42 

September . 

October . 

Notrembsr . 

December . 

NOTE:  Serw  are  reatonallv  adjusted  except  thoM  series  ttiat  appear  to  contain  no  seasonal  movatnant.  Unadjustad  sarias  are  indicated  by  Currant  hi^  values  are  indicatad  by  B),  for 
series  ttwt  mcMO  countw  to  movemants  in  general  businere  activity  (serial  3,  5,  14.  39, 40,  43,  44, 45.  and  93).  currant  low  values  are  indicated  by  [^.  Series  numbers  are  for  identification 
only  and  do  not  reflect  serial  relatiorahips  or  order.  Complete  titles  and  sources  are  shovim  at  the  back  of  tbe  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indiceton  (chart  88).  The  "r"  indicates  revised;  "p",  prsliminarY;  "e",  estimated;  "a",  anticipatad;  and  "NA",  not  available. 

Graphs  of  these  serial  are  drown  on  pages  33, 34,  and  40. 

> Series  that  reached  their  high  values  prior  to  1J72  are;  Series  102,  +19.84  reached  In  February  1971;  Series  103,  +18.20  In 
March  1971;  and  Series  39,  1.71  In  Deceaber  1971.  Data  Include  conventional  reortgages  held  by  the  Government  National  Mortgage 
Association.  ^See  "New  Features  and  Changes  for  This  Issue,"  page  111.  ^Average  for  August  7  14. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

Qj MONEY  AND  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

93.  Free 
reserves  <S) 

(Mil.  dol.l 

119.  Fed¬ 
eral  funds 
rate  (9 

(Percent) 

9 

116.  Cor¬ 
porate  bond 
yields 

(Percent) 

115.  Treas¬ 
ury  bond 
yieldsi^ 

(Pert»it) 

B 

)6.  Consumer 

nstallment 

defat 

(Mil.dol.) 

*72.  Commercial 
and  industrial 
loans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercial 
banks 
(Mil.  dul.) 

I 

n 

1972 

■1 

January . 

+153 

3.50 

3.40 

7.36 

5.62 

109,634 

84,509 

5.18 

February  . 

+91 

3.29 

3.18 

7.57 

5.67 

110,517 

85,052 

4.75 

5.52 

mSSm 

March  . 

+134 

3.83 

3.72 

7.53 

5.66 

111,831 

85,4U 

4.75 

mm 

April . 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

4.98 

•  •  • 

7.50 

May . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

1U,153 

86,696 

5.00 

5.59 

7.53 

June  . 

+110 

4.46 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

5.04 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5.a 

116,633 

86,218 

5.25 

7.54 

August . 

4.80 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.27 

5.84 

7.55 

September . 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

7.56 

October . 

-327 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

6.33 

7. 57 

December . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

5.79 

7.56 

1973 

January . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,885 

6.00 

7.55 

February . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

98,131 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

7.63 

April . 

-1,564 

7.12 

6.29 

7.7D 

6.11 

5.15 

131,833 

103,726 

6.60 

7.73 

May . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.U 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

8.19 

August . 

-1,734 

10.50 

B>8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.^ 

(na) 

September . 

-1,477 

10.78 

8.48 

8.10 

6.41 

5.10 

140,688 

110,872 

9.86 

9.18 

October . 

-i,ia 

10.01 

7.16 

7,97 

6.25 

5.05 

142,388 

110,800 

9.94 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

U4,114 

111,043 

9.75 

10.08 

8.86 

December . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

1U,524 

112,006 

9.75 

8.78 

1974 

January . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

145f 441 

113,916 

9.73 

(na) 

February  . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,112 

n4,142 

9.21 

9.9i 

8.54 

March  . 

-1,444 

9.35 

7.99 

8.60 

6.81 

5.40 

146,729 

116,950 

8.83 

8.66 

April . 

-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

122,023 

10.02 

... 

9.17 

May . 

-2,282 

11.31 

8.43 

9.39 

7.09 

6.02 

U9,U4 

123,683 

11.25 

B>U.15 

9.46 

June  . 

r-2,739 

11.93 

8.14 

9.59 

7.02 

6.13 

E>150,230 

124,653 

11.54 

9.46 

July . 

August . 

B>P-2,978 

^-2,809 

E>  12.92 
^12.11 

7.75 

“8.45 

B>10.18 

“10.24 

B'^7.18 

“7.30 

B)6.68 

“6.63 

(NA) 

H)pl28,643 

*129,678 

6>11.98 

®12.00 

B>9.85 

September . 

October . 

November . 

December . 

_ 

NOTE:  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  ate  indicated  by  B).  lor 
series  that  move  counter  to  movements  in  general  business  activity  (aeries  3,  5,  14,  39,  40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^.Series  numbers  are  for  identificstion 
i^y  end  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  ssrisi  are  drown  on  pages  35, 36,  and  42. 

^Average  for  weelcs  ended  August  7,  14»  and  21.  Average  for  weeks  ended  August  1,  8,  15»  and  22.  “Average  for  weeks  ended  August  2, 
9,  and  16.  'Average  for  weeks  ended  August  7  and  14.  ^Average  for  August  1  through  23. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


B 


Q  COMPOSITE  INDEXES 

Year 

810.  Twelve 
leeders,  re¬ 
verse  trend  ad¬ 
justed'  (series 
1,5.6,10.12 

16,17,19,23 

29,31,113) 

(1967=100) 

811.  Twelve 
leeders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

820.  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
(series  4 1,43, 
47, 52, 56) 

(1967=100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43, 
47, 520, 560) 

(1967=100) 

830.  Six 
laggers 

Leading  Indicator  Subgroups 

and 

month 

61,62,67, 

71,72) 

(1967=100) 

813.  Marginal 
employment 
adjustments 
(series  1, 2, 

3, 5) 

(1967=100) 

814.  Capital 
investment 
commitments 
(series  6, 10, 

12, 29) 

(1967=100) 

815.  Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31,37) 

(1967=100) 

816,  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967=100) 

817.  Sensitive 
financial  flows 
(senes  33, 85, 
112,113) 

(1967=100) 

1972 

January  . 

133.4 

108.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

February  . 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

114.7 

104.3 

103.2 

107.3 

March  . 

137.0 

110.9 

131.8 

121.8 

131.0 

98.6 

116.1 

105.0 

104.5 

115.2 

April . 

138.7 

111.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

May . 

U0.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

105.3 

111.8 

June  . 

141.0 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

105.8 

112.8 

July . 

141.7 

112.9 

135.8 

125.0 

133.6 

98.6 

117.6 

106.1 

106.7 

111.2 

August . 

U5.2 

U5.3 

138.1 

127.1 

134.6 

100.3 

118.5 

109.4 

108.1 

118.3 

September . 

147.1 

116.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

October  . 

148.8 

117.3 

U2.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

NoMmber . 

151.3 

118.8 

144.2 

132.6 

U0.9 

101.2 

120.8 

m.6 

112.1 

121.9 

December  . 

153.5 

120.1 

U5.6 

133.3 

143.0 

100.4 

121.8 

113.0 

U4.5 

122.4 

1973 

January . 

155.9 

121.5 

147.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February  . 

158.8 

123.3 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

H)  128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

10)103.3 

120.8 

118.6 

118.1 

120.4 

May . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

121.3 

119.0 

123.7 

June  . 

164.3 

125.7 

154.5 

137.6 

162.5 

102.3 

B>122.4 

123.9 

118.8 

121.9 

July . 

165.6 

126.2 

156.4 

139.5 

167.4 

101.7 

121.1 

123.6 

118.6 

122.5 

August . 

167.3 

127.0 

157.4 

138.7 

171.0 

102.2 

120.5 

126.9 

120.8 

117.4 

September . 

rl65.1 

rl24.9 

158.5 

139.9 

173.6 

102.8 

rll8.9 

125.3 

119.2 

108.7 

October . 

rl66.7 

rl25.6 

161.0 

141.6 

177.1 

102.6 

rll8.9 

127.0 

119.6 

108.2 

November . 

rl68.3 

126.3 

162.6 

B) 142.3 

178.9 

100.8 

rll9.2 

129.4 

119.0 

m.i 

December . 

rl65.5 

rl23.8 

162.0 

U0.5 

182.1 

97.7 

rll6.1 

132.1 

119.7 

rl04.9 

1974 

January  . 

rl68.1 

rl25.3 

161.5 

rl38.7 

184.3 

96.0 

rll5.7 

132.5 

rl23.3 

rl07.4 

February  . 

rl70.4 

rl26.5 

162.5 

rl38.4 

185.5 

95.6 

rll6.6 

134.8 

124.4 

rllO.l 

March  . 

rl73.0 

rl28.0 

163.7 

rl38.5 

189.8 

95.3 

rll7.3 

134.3 

rl27.0 

rU7.6 

April . 

rl74.0 

rl28.2 

164.9 

rl38.9 

rl95.0 

96.8 

rll8.4 

135.2 

rl26.9 

rl28.0 

May . 

rl77.2 

rl30.1 

rl66.1 

rl38.8 

rl98.7 

96.8 

rll8.5 

B)rl37.2 

rl27.7 

rll7.3 

June  . 

176.1 

128.8 

166.3 

138.1 

r202.6 

p97.0 

pll7.7 

rl36.5 

rl27.5 

P115.1 

July . 

B)* 179.2 

18)^130.6 

H>®166.8 

®138.1 

IH>P206.4 

(NA) 

P118.5 

pl33.8 

B>pl28.8 

(NA) 

August . 

September . 

October  . 

November . 

December . 

NOTE-  Seria  are  seesonally  adjusted  except  those  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  (§>  Current  high  values  are  indicated  by  B).  for 
vries  that  move  counter  to  movements  in  gerwral  business  activity  (series  3,  S,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chert  98).  The  "r"  indicates  revised;  "p",  preliminery;  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aeries  ate  shown  on  pages  37  and  38. 

^Pevero'*  tr-nd  ad  lusted  Index  of  12  l^-aders  contains  the  same  trend  as  th*'  Index  of  5  coincident  Indicators. 

deludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 

^^Sxcludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quaaer . 
Fourth  quarter 


1971 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  querter 
Third  quarter . . 
Fourth  quarter 


61 .  Business  expenditures  for  new  plant 
and  equipment 


414.  Condition 
of  manufacturer: 
inventories:  per¬ 
cent  considered 
high  less  percent 
considered  low 


416.  Adequacy 
of  mfrs.'  capac¬ 
ity:  percent 
considered  inade 
quate  less  per¬ 
cent  considered 
excessive 


101.8 

19 

26 

78.2 

102.0 

20 

21 

81.6 

102.1 

18 

20 

82.4 

102.4 

16 

19 

82.2 

103.0 

12 

24 

87.5 

104.3 

10 

26 

89.3 

106.2 

11 

31 

94.0 

107.7 

10 

35 

90.8 

110.2 

9 

a 

80.8 

113.0 

11 

45 

76.0 

116.1 

12 

48 

71.8 

120.9 

13 

51 

75.7 

126.5 

18 

51 

60.9 

P133.5 

al38.1 

(HA) 

(NA) 

72.0 

AGGREGATE  SERIES-Con, 


420.  Family  income  of  households  com¬ 
pared  to  a  year  ago,  households  reporting-(g) 

a.  No  change 

b.  Higher 

c.  Lower 

in  income 

income 

income 

(Percent) 

(Percent) 

(Percent) 

50.3 

■ 

u.l 

49.8 

U.5 

48.5 

12.5 

50.8 

13.6 

51.4 

35.2 

12.7 

51.0 

12.5 

53.6 

34.3 

10.9 

46.3 

40.8 

12.0 

45.9 

a. 6 

11.8 

46.8 

40.8 

11.7 

(NA) 

(NA) 

(NA) 

42B.  Mean  probability  of  substantial 
changes  in  family  income  of  households  <§) 


a.  Increase  b.  Increase  c.  Decrease 

in  income  less  decrease  in  income 


430.  Household  purchases  of  new  cars 


a.  Actual 
(quarterly) 


2-quarter  moving  average 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

6.9 

7.7 

112 

7.8 

8.0 

103 

8.2 

7.6 

93 

8.4 

7.6 

90 

8.5 

8.4 

99 

8.6 

8.0 

93 

8.8 

8.6 

98 

8.4 

8.6 

102 

8.8 

9.2 

105 

(NA) 

(NA) 

(NA) 

NOTE:  Series  are  seasonally  adiusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  prefiminary;  ‘‘s'*,  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  thtse  series  are  shown  on  pages  43,  44,  and  45. 
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Q  ANTICIPATIONS  AND  INTENTIONS 


1 

Q  DIFFUSION  INDEXES 

061.  Business  expenditures  for  new 

0440.  New  orders, 

0442.  Net  profits,  manu- 

0444.  Net  sales,  manu- 

plant  and  equipment,  all  industries 

manufacturing'  ®  | 

factoring  and  trade*  0 

factoring  and  trade*  0 

quarter 

a.  Actual 

b.  Second 

c. 

First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expend  i- 

antici- 

antici- 

tures 

pations 

pations 

(1-Qspan) 

(1-0  span) 

(1-Qspan) 

(4-Q  span)  | 

(4-Q  span) 

(4-Q  span) 

(4-Q  span)  ' 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1971 

First  quarter  . 

50.0 

33.3 

a.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

44.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

44.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

61.1 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

83.3 

72.2 

61.1 

88 

88 

76 

84 

86 

90 

60 

62 

Fourth  quarter  . 

66.7 

75.0 

72.2 

86 

87 

76 

80 

85 

88 

60 

60 

1974 

First  quarter . 

77.8 

72.2 

75.0 

84 

86 

74 

80 

82 

86 

58 

61 

Second  quarter . 

(NA) 

77.8 

86.1 

82 

80 

76 

74 

84 

78 

59 

56 

Third  quarter . 

69.4 

85 

79 

86 

60 

Fourth  quarter  . 

80 

77 

82 

58 

DIFFUSION  INDEXES-Con. 

Year 

0450.  Level  of  inven- 

Selling  prices 

tories,  manufacturing 

r 

and 

quarter 

and  trade*  0 

□460.  Manufacturing 
and  trade'  ® 

0462.  Manufacturing*  0 

0464.  Wholesale  trade*  0 

D4G6.  Retail  trade'  @  | 

Actual 

Anticipated 

Actual 

n 

Anticipated 

Actua 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span)  | 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1971 

1 

First  quarter  . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

76 

72 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

75 

72 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quarter  . 

76 

70 

92 

83 

90 

82 

96 

84 

93 

83 

1974 

First  quarter . 

78 

70 

94 

87 

92 

86 

96 

88 

92 

87 

Second  quarter . 

79 

67 

96 

90 

96 

89 

96 

94 

97 

89 

Third  quarter . 

72 

92 

92 

92 

92 

Fourth  quarter  . 

72 

91 

90 

91 

93 

NOTE:  Series  ate  SBesorMtly  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj-  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminatv.  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  these  series  are  shown  on  pagas  46  and  47. 

'Thie  le  a  copyrighted  series  used  by  penalsslon;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 
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D 


OH  FOREIGN  TRADE 

500.  Merchandise  trade 

502.  Exports,  excluding  | 

506.  Manufacturers'  new 

508.  Index  of  export  orders. 

512.  General  imports,  total 

balance  (series  502  minus 

military  aid  shipments,  I 

orders  for  export,  durable 

nonelectrical  marhinery 

series  512) 

total 

goods  except  motor  vehicles 

month 

and  parts 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(1967=100) 

(Mil.  dol.) 

1972 

January  . 

-361 

4,074 

1,427 

137 

4,436 

February  . 

-649 

3,824 

1,372 

137 

4,473 

March  . 

-647 

3,868 

1,554 

137 

4,515 

April . 

-596 

3,820 

1,337 

U9 

4,U7 

May . 

-604 

3.882 

1,340 

145 

4,486 

June  . 

-497 

3,971 

2,085 

155 

4,468 

July . 

-491 

4,074 

1,706 

170 

4,565 

-530 

4,196 

2,036 

4,726 

168 

-436 

4,176 

1,947 

4,612 

-421 

4,316 

1,833 

173 

4,738 

-675 

4,473 

1,702 

165 

5,148 

-444 

4,558 

2,250 

157 

5,002 

1973 

-289 

4,955 

2,304 

164 

5,2U 

-a3 

5,070 

2,248 

172 

5,483 

March  . 

-102 

5,311 

2,307 

184 

5,4U 

+133 

5,494 

2,111 

193 

5,360 

-142 

5,561 

2,258 

184 

5,703 

-47 

5,728 

2,109 

207 

5,775 

July . 

+37 

5,865 

2,228 

189 

5,829 

+32 

6,042 

2,853 

192 

6,010 

+776 

6,420 

2,104 

194 

5,644 

October  . 

+589 

6,585 

2,633 

195 

5,996 

November . 

+194 

6,879 

2,291 

205 

6,684 

December . 

+658 

6,949 

2,665 

191 

6,291 

1974 

+6U 

7,111 

2,828 

213 

6,467 

+213 

7,606 

2,872 

216 

7,392 

-171 

7,674 

3,115 

205 

7,845 

+93 

8,234 

3,375 

219 

8,141 

May . 

-777 

7,630 

3,520 

206 

8,407 

June  . 

-256 

8,357 

p2,960 

p207 

8,612 

July . 

-728 

8,307 

(NA) 

(NA) 

9,036 

August . 

September . 

October  . 

November . 

December . 

i 

NOTE  Series  ere  nesonally  edjusted  except  those  series  thet  appeer  to  contiin  no  aesonel  movement.  Unedjusted  series  ere  indiceted  by  <$.  Series  numbers  ere  for  identificstion  only  and 
do  not  reflect  series  ralationdiips  or  order.  Complete  titles  and  sources  ere  diown  at  the  beck  of  the  book.  The  “r"  indicates  mrised;  "p~,  praliminaty,  "e",  estimatad;  "a",  anticipated;  and 
"NA",  not  sveilable. 

Graphs  of  these  series  are  diown  on  page  48. 
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I) 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Year 

and 

quarter 

250.  Balance 
on  goods  and 
services 

IMil.dol.) 

515.  Balance 
an  goods,  services, 
and  remittances 

(Mil.  dol.) 

517.  Balance 
on  current 

account 

(Mil.  dol  1 

519.  Balance  on 
current  account 
and  long-term 
capital 

(Mil  dol.) 

521  Net 
liquidity  balance 

(Mil.  dol ) 

522.  Official 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners '  ® 

(Mil  dol.) 

1971 

First  quarter . 

7U 

337 

-102 

-2,808 

-5,766 

45,484 

Second  quarter . 

“40 

-435 

-921 

-5,670 

-6,317 

51,408 

Third  quarter . 

17 

-402 

-952 

-9,303 

-11,737 

60,761 

Fourth  quarter  . 

—860 

-1,273 

-1,8a 

-2,184 

-4,185 

-5,934 

64,166 

1972 

First  quarter . 

-1,763 

-2,167 

-2,753 

-3,898 

-3,327 

-3,U7 

66,925 

Second  quarter . 

-1,722 

-2,118 

-2,676 

-2,383 

-2,346 

-872 

69,880 

Third  quarter . 

-1,194 

-1,579 

-2,152 

-2,908 

-4,U5 

-4,722 

75,498 

Fourth  quarter  . 

-1,330 

-1,769 

-2,226 

-2,0U 

-3,736 

-1,611 

78,706 

1973 

First  quarter . 

-193 

-597 

-954 

-1,006 

-6,754 

-10,195 

85,524 

Second  quarter . 

119 

-292 

-937 

-1,158 

-1,711 

286 

36,380 

Third  quarter . 

1,683 

1,271 

786 

1,917 

1,627 

1,943 

86,703 

Fourth  quarter  . 

2,934 

2,217 

1,770 

-498 

-959 

2,661 

37,737 

1974 

First  quarter . 

p2,902 

(ha) 

p2,506 

(HA) 

p-28 

p2,065 

(HA) 

rp-873 

Tpl,040 

r91,124 

Second  quarter . 

(HA) 

p-6,277 

p-4,491 

(HA) 

Third  quarter . 

Fourth  quarter  . 

IQ  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 

534.  U  S. 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

and 

quarter 

uHicwl 

reserve 

assets^® 

Goods  and  services 

Merchandise,  adjusted’ 

Income  on  investment,  military 
transactions,  other  services 

foreign  official 
agencies' <S> 

(Mil.  dol.) 

(Mil.  dol.) 

252.  Exports 

(Mil.  dol.) 

253.  Imports 

(Mil  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1971 

First  quarter . 

28,960 

U,342 

16,291 

15,577 

10,857 

10,749 

5,434 

4,828 

Second  quarter . 

34,584 

13,504 

16,620 

16,660 

10,815 

11,699 

5,805 

4,961 

Third  quarter . 

45,915 

12,131 

17,045 

17,028 

11,519 

11,912 

5,526 

5,116 

Fourth  quarter  . 

51,209 

12,167 

15,496 

16,356 

9,563 

11,116 

5,933 

5,240 

1972 

First  quarter . 

53,806 

12,270 

17,265 

19,028 

11,655 

13,482 

5,610 

5,546 

Second  quarter . 

54,604 

13,339 

17,212 

18,934 

11,534 

13,329 

5,678 

5,605 

Third  quarter . 

60,075 

13,217 

18,323 

19,517 

12,357 

13,953 

5,966 

5,564 

Fourth  quarter  . 

61,526 

13,151 

19,618 

20,948 

13,222 

U,990 

6,396 

5,958 

1973 

First  quarter  ....... 

71,335 

12,931 

22,191 

22,384 

rl5,336 

rl6,140 

6,963 

6,194 

Second  quarter . 

70,701 

12,9U 

23,838 

23,719 

rl6,783 

rl6,839 

7,168 

6,689 

Third  querter . 

69,777 

12,927 

25,913 

24,230 

rl8,327 

rl7,483 

7,770 

6,689 

Fourth  querter  . 

66,810 

U,378 

29,007 

26,073 

r20,a3 

rl8,972 

8,796 

7,205 

1974 

First  quarter . 

r65,527 

U,588 

p32,882 

(ha) 

p29,980 

(ha) 

r22,390 

r21,705 

plO,583 

p7,782 

(ha) 

Second  querter . 

(HA) 

pl4,946 

p24,221 

p25,l60 

(HA) 

Third  querter . 

Fourth  quener  . 

NOTE  Serin  sn  nesonallv  adjusted  except  those  series  that  appear  to  contain  no  seannal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complele  titles  and  sources  ere  shown  at  the  back  of  the  book.  The  ~r"  indicates  revised;  "p",  praliminaiy,  "e",  estimated,  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  diovsn  on  paies  49,  SO,  and  SI. 

^Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes 
tnuisfers  under  military  grsmts  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  purchases  (imports). 
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Fint  quarter  . 
Secorrd  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Secortd  quarter 
Third  quarter . 
Fourth  quarter 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


Military  transactions 


Transportation  and  other  services 


545.  Payments  546.  Sales  under 

by  U.S.  travelers  mHitary  con- 

abroad  tracts 

(Mil.dol.)  (Mil.dol.) 


548.  Receipts 
from 


549.  Payments 
for 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Year 

Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 

and 

Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other 

grants  and  capital 

capital  transactions,  net 

560.  Foreign  invest- 

561 .  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1971 

First  quarter . 

124 

1,255 

559 

356 

-1,213 

-1,016 

Second  quarter . 

1 

1,343 

196 

377 

-1,212 

-7U 

Third  quarter . 

-425 

1,450 

626 

305 

-1,296 

-1,891 

Fourth  quarter  . 

184 

895 

908 

-71 

-884 

-990 

1972 

First  quarter . 

-215 

1,121 

1,059 

437 

-757 

-923 

Second  quarter . 

216 

3U 

961 

346 

-807 

365 

Third  quarter . 

158 

1,318 

718 

-209 

-986 

-1,125 

Fourth  quarter . 

224 

765 

1,769 

79 

-1,334 

-1,523 

1973  i 

First  quarter . 

351 

1,815 

1,718 

-51 

-943 

-2,300 

Second  quarter . 

588 

973 

489 

124 

-555 

-570 

Third  quarter . 

886 

710 

1,173 

209 

-1,5U 

-24 

Fourth  quarter  . 

712 

1,374 

670 

525 

-1,628 

-2,989 

1974 

First  quarter . 

pi, 127 

p220 

p696 

p647 

P-3,384 

P-6,375 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

(na) 

(NA) 

(NA) 

(na) 

(na) 

(NA) 

NOTE:  Series  are  saasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  onty  and 
do  not  reflact  serias  relationsh^s  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  indicates  revised;  "p'*,  prefiminery;  ''e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  aeries  are  tfiown  on  pages  52  and  53. 
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I) 


B 

|federal  government  activities 

Receipts  and  Expenditurn 

Defense  Indicators 

Yoar 

and 

BOO  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

648.  New  or- 

625.  Military 

month 

surplus  (-f)  or 

receipts,  na- 

expenditurn. 

defense  pur- 

Department 

Department 

ders,  defense 

prime  contract 

deficit  (•),  na- 

tional  income 

national  income 

chasn 

obligations. 

obligations. 

products 

awards  to  U.S. 

tional  income 

and  product 

and  product 

total,  excluding 

procurement 

business  firms 

and  product 

accounts 

accounts 

military 

and  institutions 

accounts 

assistance 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bit.  dol ) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Mil.  dol.) 

1972 

January  . 

•  •• 

•  •  • 

2,329 

2.24 

3,520 

February  . 

-14.9 

220.9 

235.8 

75.9 

1,755 

1.38 

2,982 

March  . 

... 

... 

1,7U 

1.46 

3,025 

April . 

•  •• 

•  •  • 

1,660 

1.72 

2,985 

May . 

-19.6 

224.1 

243.7 

75.9 

1,448 

1.43 

2,786 

June  . 

... 

... 

1,670 

2.58 

3,154 

Jufy . 

•  •• 

•  •  • 

7,336 

1,949 

1.07 

3,074 

August . 

-9.8 

228.4 

238.2 

72.6 

8,014 

2,158 

1.64 

2,638 

September . 

... 

... 

6,424 

1,432 

1.54 

2,725 

October  . 

•  •  • 

•  •  • 

6,991 

1,507 

1.36 

2,946 

November . 

-25.6 

235.6 

261.2 

74.7 

7,281 

1,617 

1.32 

3,589 

December . 

... 

... 

6,211 

1,274 

1.81 

2,532 

1973 

January . 

•  •  • 

•  •  • 

7,004 

1,631 

1.62 

2,824 

February  . 

-U.2 

249.1 

260.2 

75.0 

7,705 

1,838 

1.63 

2,899 

March . 

... 

... 

7,a8 

1,704 

1.80 

2,947 

April . 

•  •  • 

•  •  • 

6,625 

1,349 

1.90 

2,568 

May . 

-7.4 

255.0 

262.4 

74.0 

7,079 

1,730 

1.79 

3,171 

June  . 

... 

... 

6,701 

1,633 

1.96 

2,897 

July . 

•  •  • 

•  •  • 

7,581 

1,483 

1.18 

2,106 

August . 

-i.7 

261.8 

263.4 

73.3 

7,706 

1,676 

1.90 

3,276 

September . 

... 

... 

5,830 

1,099 

1.34 

3,222 

October . 

•  •• 

7,708 

1,788 

1.83 

3,176 

November . 

-2.3 

268.3 

270.6 

75.3 

7,701 

1,771 

2.12 

3,515 

Oecamber . 

... 

6,U4 

1,U9 

1.45 

2,850 

1974 

January . 

•  •• 

•  •  • 

7,691 

2,077 

2.18 

3,378 

February . 

-i.5 

279.4 

281.0 

75.8 

7,634 

1,708 

2.06 

3,141 

March  . 

... 

... 

7,115 

1,642 

1.46 

2,677 

April . 

•  •  • 

•  •  • 

7,934 

2,040 

1.53 

4,343 

M>y . 

pO.O 

p291.6 

r291.6 

r76.6 

7,170 

1,330 

2.08 

2,881 

June  . 

P7,402 

Pl,379 

rl,75 

3,440 

Jufy . 

(NA) 

(NA) 

pi. 33 

(NA) 

August . 

September . 

October . 

November . 

December . 

NOTE:  Sarin  are  nasonally  adjusted  except  those  serin  that  appear  to  contain  no  seasonal  movamant.  Unadjusted  nrin  are  indicated  by  ® .  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  relationahips  or  order.  Complete  titin  and  sourcn  ate  dtoem  at  the  back  of  the  book.  The  "r"  indicatn  revised;  "p",  praliminaty;  "a’’,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  than  serin  are  drawn  on  pagn  54  and  S5. 
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I) 


PflICE  MOVEMENTS 

Fixed  weighted  price  index. 

Consumer  orice  indexes 

Year 

^  gross  private  product 

and 

211. Index 

211c.  Change 

782.  Food 

783.  Commodi- 

784.  Services  @ 

over  1-quarter 

ties  less 

spans' 

food 

781. Index (g) 

781c.  Change 

781c.  Change 

over  1 -month 

over  6-month 

spans' 

spans' 

(Ann.  rate. 

(Ann.  rate. 

(1958=100) 

percent) 

(1967=100) 

(Percent) 

percent) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

■i 

January  . 

•  •• 

123.2 

0.3 

3.1 

120.8 

118.1 

131.5 

February  . 

139.2 

123.8 

0.5 

3.3 

122.4 

118.3 

131.8 

March  . 

124.0 

0.0 

2.9 

122.3 

118.6 

132.1 

April . 

•  •  • 

124.3 

0.2 

3.1 

122.2 

118.6 

132.4 

May . 

140.0 

124.7 

0.3 

2.6 

122.3 

119.0 

132.7 

June  . 

... 

... 

125.0 

0.2 

3.5 

122.6 

119.0 

133.1 

July . 

•  •  • 

3.6 

125.5 

0.4 

3.8 

123.2 

119.5 

133.5 

August . 

141.3 

•  •• 

125.7 

0.2 

3.7 

123.7 

119.9 

133.8 

September . 

... 

... 

126.2 

0.5 

3.9 

124.6 

120.4 

134.1 

October  . 

•  •  • 

3.8 

126.6 

0.3 

4-2 

125.5 

120.4 

134.6 

NoMmber . 

126.9 

0.3 

5.2 

126.4 

120.5 

134.9 

Oecember . 

127.3 

0.3 

5.9 

126.5 

120.7 

135.4 

1973 

January . 

•  •• 

127.7 

0.5 

6.6 

129.2 

120.9 

135.7 

February  . 

U5.1 

128.6 

0.6 

7.2 

131.4 

121.4 

136.2 

March  . 

... 

129.8 

0.9 

7.9 

134.2 

121.9 

136.6 

April . 

•  •  • 

8.1 

130.7 

0.6 

7.2 

136.1 

122.4 

137.1 

May . 

148.0 

•  •• 

131.5 

9.8 

137.8 

122.8 

137.6 

June  . 

... 

... 

132.4 

8.8 

139.5 

123.3 

138.1 

July . 

•  •• 

8.4 

132.7 

9.2 

139.9 

123.6 

138.4 

August . 

151.0 

135.1 

9.7 

148.4 

124.0 

139.3 

September . 

... 

135.5 

9.7 

148.0 

124.4 

U0.6 

October  . 

•  •  • 

136.6 

0.8 

U.6 

U9.1 

125.0 

142.2 

November . 

154.4 

137.6 

0.8 

10.2 

151.2 

125.9 

143.0 

Oecember . 

•  •  • 

138.5 

11.7 

151.9 

126.7 

U3.8 

1974 

January . 

.  •  . 

u.l 

139.7 

11.1 

154.5 

128.3 

U4.8 

February  . 

159.5 

•  •• 

141.5 

11.8 

157.9 

129.7 

U5.8 

March  . 

... 

... 

U3.1 

12.6 

158.8 

131.5 

147.0 

April . 

•  •  • 

rl2.3 

144.0 

11.9 

158.1 

132.9 

U7.9 

May . 

164.2 

145.6 

159.5 

134.6 

U9.4 

June  . 

147.1 

160.0 

136.4 

150.9 

July . 

148.3 

0.8 

159.4 

138.2 

152.5 

August . 

September . 

October . 

November . 

December . 

NOTE  Saries  are  saKNiaHy  adjusted  except  those  aeries  that  appaar  to  contain  no  seannal  movement.  Unadjusted  series  are  indicated  by  ® .  Seriat  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  drmm  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  praliminaiy:  "a”,  astimated;  "a",  anticipatad;  and 
"NA",  not  available. 

Gr^s  of  these  series  are  dioivn  on  page  56. 

Percent  changes  aa*e  centered  within  the  spans:  1-HSOnth  changes  are  placed  on  the  2d  aonth,  1-quanrter  changes  are  placed 
on  1st  nonth  of  the  2d  quarter,  and  6-aonth  changes  are  placed  on  the  4th  nonth. 
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OTHER  KEY  INDICATORS 


PRICE  MOVEMENTS- 

Con. 

Year 

Wholesale  price  indexes 

and 

month 

750.  All 

commodities® 

58.  Manufactured 
goods® 

751.  Processed 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

(1967=100) 

(1967-100) 

(1967=100) 

(1967=100) 

55.  Index  ® 

(1967=100) 

55c.  Change 
over  1 -month 
spans' 

(Percent) 

55c.  Change  j 

over  6-month  | 

spans' 

(Ann.  rate, 
percent) 

1972 

January  . 

U6.3 

115.7 

117.2 

118.0 

115.9 

0.3 

3.1 

February  . 

117.3 

116.5 

118.0 

119.2 

116.5 

0.5 

3.6 

March  . 

117.4 

116.7 

118.0 

117.8 

116.8 

0.2 

4.0 

April . 

117.5 

116.9 

U8.2 

119.3 

117.3 

0.3 

3.9 

May . 

118.2 

117.4 

118.2 

120.6 

117.6 

0.4 

3.8 

June  . 

118.8 

117.8 

119.0 

120.9 

117.9 

0.4 

4.2 

July . 

119.7 

118.3 

119.9 

125.4 

118.1 

0.2 

3.6 

August . 

119.9 

118.5 

120.5 

128.3 

118.5 

0.4 

3.9 

September . 

120.2 

118.8 

121.7 

129.6 

118.7 

0.4 

3.2 

October  . 

120.0 

118.8 

123.4 

129.1 

118.8 

0.0 

3.2 

November . 

120.7 

119.2 

124.8 

133.2 

119.1 

0.5 

4.6 

December . 

122.9 

120.7 

130.4 

139.6 

119.4 

0.1 

6.2 

1973 

January  . 

124.5 

121.6 

132.4 

U4.6 

120.0 

0.2 

8.2 

February . 

126.9 

123.6 

135.9 

148.7 

121.3 

1.1 

9.2 

March  . 

129.8 

125.7 

U0.4 

158.1 

122.8 

1.1 

10.6 

April . 

130.5 

126.4 

U0.4 

160.9 

124.2 

0.9 

10.3 

May . 

133.2 

128.3 

U4.7 

168.4 

125.3 

1.0 

9.2 

June  . 

136.0 

130.1 

151.2 

177.7 

126.0 

0.7 

8.5 

July . 

134.3 

129.1 

U4.6 

169.7 

126.1 

0.1 

8.2 

August . 

142.1 

133.4 

165.5 

213.1 

126.7 

0.6 

9.4 

September . 

139.7 

131.8 

156.0 

201.6 

127.4 

0.8 

10.9 

October . 

138.7 

132.0 

155.3 

193.6 

128.5 

0.8 

15.2 

November . 

139.2 

132.8 

154.2 

191.3 

130.1 

1.5 

18.8 

December . 

141.8 

135.1 

157.0 

190.6 

132.2 

1.4 

23.9 

1974 

January . 

146.6 

138.6 

162.1 

203.2 

135.3 

2.0 

28.7 

February . 

U9.5 

140.9 

163.4 

202.6 

138.2 

2.1 

31.9 

March  . 

151.4 

U3.6 

161.9 

193.5 

142.4 

2.9 

34.0 

April . 

152.7 

146.0 

159.7 

186.6 

146.6 

2.8 

35.9 

May . 

155.0 

U9.3 

158.6 

178.7 

150.5 

2.7 

June  . 

155.7 

151.5 

156.8 

164.3 

153.6 

2.2 

July . 

161.7 

156.4 

165.4 

177.1 

157.8 

2.7 

August . 

September . 

October . 

November . 

December . 

NOTE:  S(ri«  are  amoiMlIv  adjusted  except  those  series  thet  appeer  to  contain  no  seasonal  movement.  Unadjusted  aeries  aru  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflact  aariea  ralationahips  or  ordar.  Complete  titles  and  sources  are  dioem  at  the  back  of  the  book.  The  "r"  indicates  raised;  "p",  preliminary;  "a",  estimatad:  "a'*,  anticipated;  and 
'‘NA",  not  available. 

Graphs  of  these  sariet  are  dtown  on  page  57. 

‘Percent  changes  are  centered  within  the  spans t  1-aonth  percent  changes  are  placed  on  the  2d  aotith  and  6-Month  percent  changes 
are  placed  on  the  4th  nanth. 
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OTHER  KEY  INDICATORS 


•a  WAGES  AND  PRODUCTIVITY 


July . 

August . . . 
September 


July . 

August... 

September 


July . 

August . . . 
September 


Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 


Current  dollar  earnings 


740c.  Change 
over  1 -month 
spans’ 


859.  Real 
spendable 
avg.  weekly 
earnings  of 
nonagri.  prod, 
or  nonsupv. 


Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 


Current  dollar  compensation 


Revised^ 

Revised^ 

n 

95.04 

95.29 

95.73 

137.5 

9.9 

r6.4 

96.72 

95.97 

96.05 

139!  2 

5.1 

r7!6 

96.39 

96.43 

96.89 

141.3 

6.1 

r7.4 

97.49 

96.99 

96.74 

143 ’.7 

6.9 

r7!6 

95.76 

96.06 

95.67 

147.7 

11.8 

7.8 

95.95 

95.63 

95.26 

U9.8 

5.9 

8.1 

96.19 

94.19 

152.4 

7.0 

r7.3 

95.10 

... 

... 

94.30 

94.01 

93.83 

155.4 

8.1 

p8.4 

92.18 

92.13 

91.33 

158.’5 

8.3 

90.56 

91.21 

r90.90 

p91.04 

pl62.4 

plO.3 

NOTE:  Series  are  seasonally  adjusted  except  those  nries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <$.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relation^ips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  58  and  59. 

^Adjusted  for  overtiare  (In  BBiniifacttirlng  only)  and  interindustry  enployment  shifts. 

Percent  changes  are  centered  within  the  spans:  l-month  changes  sire  placed  on  the  2d  aionth,  1-qrtarter  changes  are  placed 
on  the  1st  nronth  of  the  2d  quarter,  G-atonth  changes  are  placed  on  the  4th  iBonth,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 

^See  "New  Features  and  Changes  for  This  Issue,”  page  iii. 
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I) 


WAGES  AND  PHODUCTIVITY-Con. 

Year 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy-Con. 

Negotiated  wage  and  benefit 
dKisions,  all  industries  (§) 

Output  per  man-hour,  total 
private  economy 

858.  Output 
per  mart-hour, 
total  private 
nonfarm 

and 

month 

Real  compensation 

748.  First 
year  average 
changes 

(Ann.  rate, 
oercent) 

749.  Average 
changes  over 
life  of 
contract 

(Ann.  rate, 
oercent) 

770.  Index 

770c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
oercent) 

770c.  Change 
over  4-quarter 
spans' 

(Ann.  rate, 
percent) 

746. Index 

(1387=100) 

746c.  Change 

over  1 -quarter 

spans' 

(Ann.  rate, 
oercent) 

746c.  Change 

over  4-quarter 

spans' 

(Ann.  rate, 
oercent) 

(1967=100) 

(1967=100) 

1972 

Revised 

Revised" 

n 

{") 

Revised^ 

Revised* 

(*•) 

January . 

Fabruary  . 

mil 

6.2 

r3.2 

9.7 

8.2 

rm.2 

3.8 

4.0 

rllO.l 

April . 

May . 

June  . 

111!  6 

1.9 

J.U 

8.1 

7.3 

rll2.7 

5.5 

4. 6 

111!  3 

July . 

2.4 

8.7 

7.3 

3.6 

112.3 

rjli 

rll3.7 

5.3 

rll3.1 

.  a  . 

•  •  • 

... 

.  .  . 

October  . 

3.2 

7.3 

6.6 

5.5 

II3T2 

rJIi 

rll5T2 

niZo 

December . 

... 

... 

... 

3*5 

1973 

5.6 

p7.3 

p5.5 

6.5 

114.8 

o!9 

rll7.0 

rll5.7 

... 

... 

... 

... 

... 

... 

•  •  • 

•  •  • 

-2.7 

p7.6 

p6.6 

-1.6 

114.0 

r-0.2 

rU6.6 

0.8 

rU5.1 

June  . 

... 

... 

... 

July . 

p7.8 

p6.4 

-1.5 

113.4 

r-2.3 

rll6.1 

-2.6 

rll5.1 

•  •  • 

... 

•  •  • 

-1.6 

p6.1 

p5.6 

November . 

II2I9 

p-2.1 

rll6U 

p-2.0 

rll4.9 

December . 

... 

... 

1974 

January . 

-2.9 

p6.9 

p5.9 

-7.1 

112.1 

114.0 

•  •  • 

rll3.3 

*  #  # 

•  •• 

•  •• 

•  •• 

April . 

p-1.9 

p9.0 

p7.5 

pO.8 

pm.6 

pll4.2 

pll2.5 

July . 

October  . 

November . 

NOTE;  Stfitt  are  aaionally  adjustad  axcapt  them  arias  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  arias  ralationahips  or  order.  Complete  titia  and  sourca  ate  drovvn  M  the  back  of  the  book.  The  "r"  indicata  revised;  "p",  preliminatY,  "e~.  estimated;  "a",  anticipated;  and 
"NA*’,  not  available. 

Graphs  of  thaa  saria  are  drown  on  papa  58  and  59. 

Percent  changes  are  centered  within  the  spans:  l-q\iarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter 
changes  are  placed  on  the  middle  laonth  of  the  3d  quarter. 

“See  "New  Features  and  Changes  for  This  Issue,”  page  iii. 
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D 


G 

1  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 

Civilian  labor  force 

Unemployment  ratn 

and 

841.  Total 

842.  Employed 

843.  Unem- 

844.  Main 

846.  Famain 

846.  Both 

B47.  White 

848.  Negro 

ployed 

20  years  and 

20  years  and 

SBxn  16-19 

and  other  racn 

over 

over 

yeersof  age 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1972 

85,721 

80,637 

5,084 

4.3 

5.5 

17.6 

5.3 

11.0 

February  . 

85,639 

80,672 

4,967 

4.1 

5.2 

18.4 

5.2 

10.6 

March  . 

86,160 

81,110 

5,050 

4.2 

5.5 

17.5 

5.3 

10.4 

86,105 

81,153 

4,952 

4.2 

5.5 

16.5 

5.3 

9.4 

86,321 

81,404 

4,917 

15.4 

5.2 

10.1 

June  . 

86,461 

81,623 

4,838 

15.5 

5.1 

9.5 

July . 

86,605 

81,781 

4,824 

15.5 

5.0 

9.8 

August . 

86,941 

82,083 

4,858 

3.8 

5.5 

16.7 

5.1 

9.7 

September . 

87,027 

82,256 

4,771 

3.8 

5.4 

16.1 

5.0 

9.9 

87,208 

82,338 

4,870 

4.0 

5.5 

15.5 

5.1 

86,976 

82,486 

4,490 

3.5 

5.0 

15.4 

4.6 

9.9 

December  . 

87,260. 

82,8a 

4,420 

3.3 

5.0 

15.5 

4.5 

9.6 

1973 

87,000 

82,6a9 

4,381 

3.4 

5.2 

U.4 

4.6 

8.9 

87,716 

83,230 

4,486 

3.4 

5.0 

15.6 

4.6 

9.0 

March  . 

88,16)2 

83,782 

4,380 

3.4 

4.9 

U.2 

4.4 

9.0 

88,272 

83,854 

4f418 

3.4 

4.8 

15.2 

4.5 

9.2 

May . 

88,263 

83,950 

4,313 

3.4 

4.6 

15.1 

4.4 

9.2 

June  . 

88,818 

84,518 

4,300 

3.2 

4.9 

14.0 

4.3 

8.8 

July . 

88,828 

84,621 

4,207 

3.1 

4.8 

U.4 

4.1 

9.2 

August . 

88,704 

84,513 

4,191 

3.1 

4.8 

U.3 

4.2 

8.8 

September . 

89,373 

85,133 

4,240 

3.0 

4.8 

U.3 

4.2 

9.2 

October . 

89,749 

85,649 

4,100 

3.0 

4.4 

u.o 

4.1 

8.4 

November . 

89,903 

85,649 

4,254 

3.0 

4.7 

U.5 

4.2 

8.9 

December . 

90,033 

85,669 

4,364 

3.0 

5.0 

U.4 

4.4 

8.6 

1974 

January  . 

90,543 

85, 8U 

4,732 

3.4 

5.2 

15.6 

4.7 

9.4 

Fabruary . 

90,556 

85,803 

4,753 

3.5 

5.1 

15.3 

4.7 

9.2 

March  . 

90,496 

85,863 

4,633 

3.4 

5.0 

15.0 

4.6 

9.4 

April . 

90,313 

85,775 

4,538 

3.6 

4.9 

13.8 

4.5 

8.7 

May . 

90,679 

85,971 

4,708 

3.4 

15.8 

4.7 

9.5 

Juna  . 

90,919 

86,165 

4,754 

3.5 

15.6 

4.8 

8.8 

July . 

91,167 

86,312 

4,855 

3.5 

16.2 

4.8 

9.4 

August . 

September . 

October . 

November . 

December . 

■i 

NOTE:  Serin  are  aasonallv  adjusted  except  those  nrin  that  appear  to  contam  no  saaMmal  moventant.  Unadjusted  sarin  ate  indicatad  by  ($.  Sarin  numbers  are  for  identification  only  and 
do  not  reflect  serin  ralatiotnhips  or  order.  Complete  titin  and  sourcn  are  dtoem  at  the  back  of  the  book.  TTm  "r"  indicatn  ravisad:  "p",  preliminary;  "a”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graptn  of  than  sarin  are  diown  on  page  60. 
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K 


Q  ACTUAL  AND  POTENTIAL  GNP 

Year 

Gross  national  product  in  constant  (1958)  dollars 

and 

quartar 

205.  Actual  GNP 

206.  Potential  GNP 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate,  bil.  dot.) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.  dol.) 

1971 

Firet  quartar . 

736.9 

775.8 

+38.9 

Sacond  quarter . 

742.1 

783.4 

+a.3 

Third  quarter . 

747.2 

791.1 

+43.9 

Fourth  quartar  . 

759.1 

798.9 

+39.8 

1972 

First  quarter . 

770.9 

806.8 

+35.9 

Sacond  quarter . 

786.6 

8U.7 

+28.1 

Third  quarter . 

798.1 

822.8 

+24.7 

Fourth  quartar  . 

814.2 

830.9 

+16.7 

1973 

First  quarter . 

832.8 

839.1 

+6.3 

Sacond  quartar . 

837.4 

847.3 

+9.9 

Third  quarter . 

840.8 

855.7 

+U.9 

Fourth  quartar  . 

845.7 

864.1 

+18.4 

1974 

First  quartar . 

830.5 

872.6 

+42.1 

Sacond  quarter . 

r828.8 

881.2 

r+52.4 

Third  quarter . 

Fourth  quartar  . 

NOTE:  Serin  ere  seesoneHy  adjusted  except  those  serin  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  are  indicated  by  (gj.  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  reletiondtips  or  order.  Complete  titin  and  sourcn  are  shoem  at  the  back  of  the  book.  The  "r”  indicatn  revised;  "p",  pretiminery;  "a'*,  estimated;  'V,  anticipated;  and 
"NA",  not  available. 

Graphs  of  then  serin  are  thoem  on  papa  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  lortg  history.  Its  measurement  by 
the  Council  of  Economic  Advisers  was  started  in  the  Ecortomic  Report  of 
the  Council  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  and  future  behavirx  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  technology  and 
institutional  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say,  urxjer  wartime 
cortditions  but  rather  the  utilization  that  could  be  expected  under  conditions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Under  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old 
plants  are  idle  because  market  corxfitiorts  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reesonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1%5,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970,  the  Council  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
and  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review.  December  1973),  the  CourKil  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent;  annual  hours, 
—0.3  percent;  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  measure  of  potential  appear  on  pages  64-65  of  the  1974  Economic 
Report. 
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ANALYTICAL  MEASURES 


K 


ANALYTICAL  RATIOS 

850.  Ratio, 

851.  Ratio, 

852.  Ratio,  manu- 

853.  Ratio, 

854.  Ratio, 

860.  Ratio, 

857.  Vacancy  rate 

output  to  capacity. 

inventories  to  sales, 

facturers'  unfilled 

production  of 

personal  saving 

help-wanted 

in  total  rental 

manufacturing 

manufacturing 

orders  to  shipments. 

business  equipment 

to  disposable 

advertising 

housing  (g) 

month 

and  trade 

durable  goods 

to  consumer  goods 

personal  income 

to  persons 

industries 

unemployed 

(Pefceni) 

(Ratio) 

(1K7=100) 

(Ratio) 

(Ratio) 

(Percent) 

1972 

January  . 

•  •  • 

1.56 

2.59 

83.0 

•  •  • 

0.521 

... 

February . 

75.6 

1.57 

2.60 

83.5 

0.069 

0.534 

5.3 

March  . 

... 

1.54 

2.57 

84.7 

... 

0.548 

April . 

•  •  • 

1.54 

2.55 

83.9 

•  •  • 

0.571 

May . 

77.9 

1.53 

2.56 

84.8 

0.062 

0.581 

5.5 

June  . 

... 

1.53 

2.65 

85.3 

... 

0.597 

July . 

•  •  • 

1.54 

2.64 

85.6 

0.642 

August . 

79.4 

1.51 

2.60 

86.2 

O.Ott 

0.656 

5.8 

September . 

... 

1.51 

2.62 

87.5 

... 

0.643 

October  . 

•  •  • 

1.49 

2.57 

87.9 

... 

0.666 

November . 

81.5 

1.48 

2.55 

89.0 

0.070 

0.723 

5.6 

Oecember  . 

... 

1.48 

2.61 

89.6 

•  •• 

0.788 

1973 

1.46 

2.59 

90.1 

0.829 

p82.8 

1.45 

2.61 

90.8 

0.075 

0.790 

5.7 

1.43 

2.67 

90.7 

0.823 

•  •  • 

•  •  • 

l.U 

2.73 

91.4 

0.815 

May . 

p83.3 

0.078 

l.U 

2.79 

92.0 

0.842 

1.46 

2.89 

92.9 

0.852 

•  •• 

•  •  • 

l.U 

2.89 

92.6 

0.927 

p83.3 

0.080 

sis 

1.45 

3.01 

95.0 

0.895 

1.46 

3.06 

95.1 

0.843 

••• 

•  •  • 

1.43 

3.00 

95.2 

0.893 

November . 

p82.6 

1.43 

3.04 

95.7 

0.095 

0.840 

5.8 

Oecember . 

1.47 

3.U 

96.6 

0.778 

1974 

January . 

1.46 

3.13 

98.1 

0.698 

p80.5 

1.46 

3.16 

99.2 

0.089 

0.676 

6.2 

March  . 

l.U 

3.15 

99.3 

0.713 

••• 

•  •• 

l.U 

3.21 

r99.5 

0.761 

May . 

rp80.6 

r0.074 

6!3 

rl.45 

3.22 

r99.6 

0.727 

pl.48 

3.30 

rlOO.2 

0.726 

July . 

(NA) 

(ha) 

p99.8 

e0.730 

September . 

October . 

November . 

Oecember . 

NOTE:  Series  ere  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  j®.  Series  numbers  are  for  idantifcation  only  and 
do  not  reflect  series  ralationdiips  or  order.  Complete  titles  and  soureas  are  ihoiwn  at  the  back  of  the  book.  The  “r"  indicatas  revised;  "p",  praliminarv;  "e”,  estimatad;  “a",  anticipated;  and 
"NA",  not  availabla. 

Graphs  of  thaaa  series  are  shosvn  on  page  62. 


96 


AUGUST  1974 


ANALYTICAL  MEASURES 


DIFFUSION  INDEXES 

Leading  Indicators 

Year 

•nd 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing^ 

(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board  * 

(17  industries) 

034.  Profits, 
mfg.,FNCB 
(about  1,000 
corporations) 

019.  Index  of  stock 
prices.  500  common  stocks 
(67-72  industriesP(S) 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1-month 

9-month 

1 -month 

9-month 

1 -quarter 

3-quarter 

1 -quarter 

1 -month 

9-month 

1 -month 

9-month 

Span 

Span 

Span 

span 

span 

Span 

Span 

Span 

Span 

Span 

Span 

1972 

Revised* 

Revised* 

January  . 

30.0 

85.0 

58.6 

82.9 

76 

82 

60 

89.6 

62.5 

65.4 

76.9 

87.5 

42.5 

85.0 

54.3 

r60.0 

94.3 

82.9 

70.1 

76.4 

59.0 

68.1 

73.1 

76.9 

76.9 

84.6 

March  . 

90.0 

... 

... 

... 

April . 

87.5 

82.5 

77.1 

r82.9 

76 

82 

62 

71.5 

84.7 

65.4 

92.3 

May . 

5.0 

87.5 

r54.3 

r85.7 

•  •  • 

•  •• 

•  •  • 

21.5 

67.6 

76.9 

84.6 

82.5 

87.5 

54.3 

91.4 

43.1 

73.1 

84.6 

•  •  • 

•  •  • 

•  •  • 

July . 

22.5 

67.5 

50.0 

r91.4 

50 

82 

58 

30.6 

54.9 

61.5 

76.9 

82.5 

57.5 

80.0 

91.4 

76.4 

54.9 

65.4 

61.5 

Saptambar . 

75.0 

15.0 

r58.6 

82.9 

... 

... 

... 

33.8 

47.9 

50.0 

69.2 

October  . 

47.5 

55.0 

72.5 

67.5 

r60.0 

62.9 

91.4 

91.4 

65 

100 

62 

33.8 

90.1 

42.0 

36.2 

61.5 

65.4 

76.9 

84.6 

November . 

Dacamber  . 

25.0 

77.5 

r48.6 

97.1 

77.5 

34.8 

69.2 

88.5 

1973 

17.5 

60.0 

30.0 

r65.7 

61.4 

r77.1 

90.0 

85.7 

r91.4 

82.9 

r88.6 

85.7 

82.9 

62.9 

r82 

94 

63 

26.8 

U.5 

19.6 

21.7 

U.7 

15.4 

66.2 

a.9 

26.5 
19.1 
25.0 

19.1 

17.6 

30.9 

23.9 
16.4 

84.6 

84.6 

76.9 

61.5 

80.8 

76.9 

73.1 

65.4 

92.3 

92.3 

92.3 

92.3 

92.3 

92.3 

92.3 

69.2 

95.0 

52.5 

32.5 

25.0 

62.5 

50.0 

35.0 

25.0 

52.5 

32.5 

61.4 

54.3 

r48.6 

48.6 

48.6 

53 

r76 

62 

. 

80.6 

July . 

32.5 

30.0 

r59 

r82 

53 

September . 

85.0 

17.5 

17.5 

27.5 

22.5 

r52.9 

r65.7 

55.7 

34.3 

68.6 

82.9 

74.3 

68.6 

88.2 

89.0 

7.S 

26.9 

35.8 

53.7 

35.8 

46.2 

46.2 

69.2 

69.2 

76.9 

100.0 

r59 

r59 

60 

75.0 

45.0 

84.6 

76.9 

10.6 

1974 

12.5 

25.0 

2.5 

65.7 

57.1 

57.1 

82.9 

85.7 

p68.6 

r47 

P53 

60 

85.8 

50.7 

91.0 

28.8 

10.6 

84.6 

69.2 

53.8 

69.2 

76.9 

61.5 

75.0 

25.0 

March  . 

pl7.5 

6.1 

... 

7.5 

57.1 

P59 

60 

61.5 

*61.5 

.87.5 

27.3 

65.7 

38.5 

45.0 

r47.1 

39.4 

53.8 

July . 

P40.5 

p6l.4 

4.5 

38.5 

®53.8 

September . 

October . 

Oacember . 

NOTE:  Figurai  an  the  percent  of  sties  components  rising  (helf  of  the  unchenged  comporwnts  are  considered  rising).  Date  are  centered  within  spans:  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1 -quarter  indexes  are  plac^  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
querter.  Seasonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  “r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  ($. 

Orxpfcs  af  these  series  are  shown  an  pege  13. 

^Based  on  20  components  (excluding  ordnance  and  accessories)  through  Junel974  and  on  21  coiqwnents  thereafter. 

’This  Is  a  copyrighted  series  used  by  permission;  It  nay  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 


'^sed  on  72  components  throtigh  August  1972,  on  71  components  through  January  1973,  on  69  components  through  April  1973, 
on  68  components  through  October  1973,  on  67  components  through  April  1974,  and  on  66  cewponents  thereafter.  3ol^mnent 
data  au'e  not  shown  in  table  Ei4  but  ve  available  from  the  source  agency. 

*See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 

Average  for  August  6,  13,  and  20. 
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Year 


■diffusion  INDEXES-Coa 


Leading  Indicators- Con. 


Roughly  Coincident  Indicators 


and 

month 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (§ 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

l-montti 

span 

9-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

6-month 

span 

1-month 

span 

6-month 

span 

1 -month 
span 

9-month 

span 

1972 

January  . 

42.6 

68.1 

80.0 

88.3 

70.8 

95.8 

86.4 

90.9 

52.9 

100.0 

February  . 

46.8 

63.8 

71.7 

90.0 

70.8 

95.8 

90.9 

95.5 

67.4 

85.3 

March  . 

59.6 

76.6 

86.7 

90.0 

77.1 

83.3 

79.5 

95.5 

87.0 

100.0 

April . 

55.3 

78.7 

85.0 

81.7 

87.5 

91.7 

77.3 

95.5 

47.8 

91.2 

May . 

36.2 

57.4 

80.0 

81.7 

77.1 

87.5 

90.9 

100.0 

69.6 

94.1 

June  . 

53.2 

70.2 

78.3 

85.0 

75.0 

95.8 

79.5 

100.0 

37.0 

95.7 

July . 

66.0 

83.0 

40.0 

86.7 

81.3 

87.5 

79.5 

90.9 

69.6 

95.7 

August . 

66.0 

61.7 

90.0 

83.3 

75.0 

87.5 

75.0 

90.9 

76.1 

69.6 

September . 

46.8 

80.9 

85.0 

86.7 

87.5 

87.5 

81.8 

88.6 

30.4 

91.3 

October  . 

59.6 

91.5 

96.7 

88.3 

66.7 

87.5 

68.2 

95.5 

100.0 

100.0 

Nowmber . 

81.9 

93.6 

86.7 

93.3 

75.0 

91.7 

84.1 

95.5 

28.3 

100.0 

December  . 

38.3 

61.7 

78.3 

91.7 

66.7 

91.7 

86.4 

100.0 

52.2 

95.7 

1973 

January  . 

67.0 

68.1 

73.3 

88.3 

79.2 

83.3 

95.5 

100.0 

87.0 

100.0 

February  . 

74.5 

66.0 

83.3 

78.3 

91.7 

79.2 

97.7 

95.5 

76.1 

97.8 

March  . 

36.2 

74.5 

76.7 

85.0 

62.5 

83.3 

95.5 

95.5 

65.2 

95.7 

April . 

53.2 

38.3 

66.7 

81.7 

50.0 

79.2 

95.5 

95.5 

30.4 

100.0 

May . 

36.2 

68.1 

66.7 

78.3 

77.1 

77.1 

90.9 

95.5 

69.6 

100.0 

June  . 

57.4 

57.4 

71.7 

71.7 

54.2 

79.2 

84.1 

95.5 

56.5 

87.0 

July . 

63.8 

57.4 

50.0 

71.7 

70.8 

79.2 

75.0 

90.9 

73.9 

69.6 

August . 

46.8 

8.5 

66.7 

7b.3 

70.8 

70.8 

91.0 

95.5 

34.8 

47.8 

September . 

U.7 

8.5 

50.0 

80.0 

62.5 

54.2 

77.3 

95.5 

73.9 

91.3 

October  . 

46.8 

38.3 

90.0 

75.0 

45.8 

45.8 

79.5 

95.5 

65.2 

87.0 

November . 

72.3 

29.8 

70,0 

71.7 

62.5 

35.4 

86.4 

90.9 

56.5 

95.7 

December  . 

2.1 

23.4 

61.7 

71.7 

45.8 

45.8 

90.9 

90.9 

43,5 

87.0 

1974 

January . 

53.2 

rl9.1 

53.3 

46.7 

35.4 

r39.6 

90.9 

95.5 

78.3 

91.3 

February  . 

83.0 

U.9 

50.0 

r63.3 

37.5 

r29.2 

95.5 

95.5 

60.9 

r82.6 

March  . 

40.4 

34.0 

50.0 

r55.0 

0^*0 

r58.3 

88.6 

95.5 

78.3 

p95.7 

April . 

51.1 

58.3 

p46.7 

rUl.9 

p50.0 

91.0 

95.5 

AH 

May . 

r56.4 

r68.3 

r72.9 

84.1 

ro5.2 

June  . 

34.0 

ra.7 

r43.8 

81.8 

r39.1 

July . 

75.5 

p28.3 

p68.8 

81.8 

p82.6 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  DS8  w4iich  requires 
no  adjustment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p”,  preliminery,  and  "NA”,  not  available.  Unadjusted  series  are  indicated  by 

Graphs  of  tliMiariisaiaibMM  on  pa|M  13  aod  M. 

‘(Joegxjnent  data  are  not  available  for  publication  and  therefore  are  not  ahown  in  table  S4« 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


1973 

1974 

Diffusion  index  components 

December 

January 

February 

March 

April 

May 

June*" 

JulyP 

Dl.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS,  MANUFACTURING^ 

(Average  weekly  hours) 

All  manufacturing  industries . 

+ 

40.7 

- 

40.3 

+ 

40.5 

40.4 

- 

39.3 

+ 

40.3 

40.1 

+ 

40.3 

Percent  rising  of  21  components  * . 

(45) 

(12) 

(75) 

(25) 

(8) 

(88) 

(45) 

(40) 

Durable  goods  industries: 

Ordnance  and  accessories . 

(HA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

a.8 

_ 

a.3 

Lumber  and  wood  products . 

+ 

40.9 

- 

40.4 

+ 

40.6 

- 

40.3 

- 

40.1 

0 

40.1 

- 

39.9 

+ 

40.2 

Furniture  and  fixtures . 

+ 

39.6 

+ 

39.8 

- 

39.7 

- 

39.5 

- 

38.8 

+ 

r39.4 

+ 

39.5 

- 

39.4 

Stone,  day,  and  glass  products  . 

+ 

42.2 

- 

41.6 

+ 

a.9 

_ 

a.7 

- 

a.2 

+ 

ra.6 

a. 5 

a.4 

Primary  metal  industries . 

" 

42.4 

- 

41.8 

- 

a.4 

+ 

a. 5 

- 

a.2 

+ 

ra.6 

0 

a.6 

- 

a.3 

Fabricated  metal  products . 

- 

a. 5 

- 

a.o 

+ 

a.2 

+ 

a.3 

_ 

39.6 

+ 

ra.i 

40.9 

40.8 

Machinery,  except  electrical  . 

+ 

42.9 

- 

42.3 

+ 

42.5 

- 

42.4 

- 

40.7 

+ 

42.3 

+ 

42.5 

- 

42.2 

Electrical  equipment  and  supplies . 

40.1 

. 

39.6 

+ 

40.2 

- 

39.9 

_ 

39.8 

+ 

r40.0 

0 

40.0 

0 

40.0 

Transportation  equipment . 

- 

41.0 

- 

40.0 

+ 

40.6 

- 

40.3 

- 

38.9 

+ 

r40.5 

- 

39.9 

+ 

40.8 

+ 

41.0 

40.6 

+ 

40.8 

1 

Miscellaneous  manufacturing  industries . 

38.8 

- 

38.3 

+ 

39.0 

- 

38.9 

- 

37.6 

+ 

38.9 

+ 

39.0 

0 

39.0 

Nondurable  goods  industries: 

Food  and  kindred  products . 

+ 

40.9 

- 

40.8 

0 

40.8 

- 

40.4 

39.8 

+ 

40.6 

. 

40.5 

0 

40.5 

Tobacco  manufactures . 

- 

38.9 

+ 

39.5 

- 

38.8 

- 

37.7 

+ 

38.8 

0 

r38.8 

- 

37.0 

+ 

38.7 

Textile  mill  products . 

+ 

40.8 

. 

40.6 

+ 

40.7 

40.4 

39.2 

+ 

r40.2 

40.1 

+ 

40.3 

Apparel  and  other  textile  products . 

+ 

35.9 

- 

35.2 

+ 

35.6 

- 

35.5 

- 

34.5 

+ 

35.6 

- 

34.7 

+ 

35.4 

Paper  and  allied  products . 

+ 

42.8 

0 

42.8 

_ 

42.5 

+ 

42.6 

a.7 

+ 

42.3 

0 

42.3 

0 

42.3 

Printing  and  puMishing  . 

- 

37.8 

- 

37.7 

0 

37.7 

- 

37.6 

- 

37.1 

+ 

r37.8 

- 

37.7 

- 

37.6 

Chemicals  and  allied  products . 

. 

a.9 

_ 

a.8 

+ 

42.0 

a.8 

0 

a.8 

o 

a.8 

+ 

a.9 

0 

a.9 

Petroleum  and  coal  products . 

- 

42.7 

- 

42.5 

+ 

42.6 

+ 

42.8 

- 

42.5 

- 

r42.2 

+ 

42.5 

- 

42.3 

Rubber  and  plastic  products,  nAc . 

U.O 

40.6 

+ 

40.9 

40.8 

39.3 

+ 

r40.3 

+ 

40.5 

+ 

40.7 

Leather  and  leather  products . 

37.5 

■ 

37.2 

+ 

37.8 

+ 

38.1 

37.3 

+ 

37.6 

0 

37.6 

• 

37.5 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES’ 

a 

(Millions  of  dollars) 

All  durable  goods  industries . 

. 

41,027 

+ 

a,  515 

+ 

42,267 

- 

a,  974 

+ 

44,124 

+ 

46,730 

+ 

46,848 

+ 

47,889 

Percent  risirtg  of  35  comportents  . 

(34) 

(66) 

(57) 

(57) 

(57) 

(66) 

(47) 

(61) 

Primary  metals . 

6,597 

5,956 

+ 

6,624 

+ 

6,930 

+ 

7,510 

+ 

9,002 

+ 

9,293 

8,460 

Fabricated  metal  products . 

+ 

5,237 

- 

5,1U 

+ 

5,ao 

- 

5,165 

+ 

5,557 

+ 

5,694 

+ 

5,923 

+ 

6,129 

Machinery,  except  electrical  . 

7,308 

7,087 

+ 

7,427 

+ 

8,018 

7,734 

+ 

8,087 

8,021 

+ 

8,773 

Electrical  machinery  . 

- 

5,399 

+ 

6,269 

- 

6,180 

- 

5,751 

+ 

6,204 

+ 

6,548 

- 

5,920 

- 

5,586 

Transportation  equipment . 

- 

r8,699 

+ 

r9,345 

r8,822 

r7,998 

+ 

8,758 

+ 

9,095 

+ 

9,329 

+ 

10,937 

Other  durable  goods  industries  . 

- 

7,787 

- 

7,714 

+ 

7,804 

+ 

8,112 

+ 

8,361 

- 

8,304 

+ 

8,362 

- 

8,004 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  dtown  along  with  the  numbers:  {*)  ■  rising,  (o)  ■  unchanged,  and  (-)  •  falling.  The  "r"  indicates 
raised;  "p",  preliminery;  and  "NA",  not  available. 

’Data  are  seaBonadly  adjusted  by  the  source  agency. 

^Percent  rising  is  based  on  20  coiaponents  (excluding  ordnance  and  accessories)  through  .Aine  1974  and  on  21  connonents  thereafter. 
Data  for  most  of  the  35  diffusion  index  ccxqponents  are  not  available  for  publication;  however,  they  are  all  Included  in  the 
totals  and  directions  of  change  for  six  major  industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

1974 

December 

January 

February 

March 

April 

May 

June 

July 

August^ 

023.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 

Industrial  materials  price 

■ 

■ 

Bi 

1 

1 

index  (1967=100) . 

1 

+  237.2 

1 

- 

226.2 

B 

■k 

228.2 

- 

225.0 

(Dollars) 

Percent  rising  of  13  components  . . 

(69) 

(85) 

(69) 

(54) 

(62) 

(38) 

(54) 

(38) 

(54) 

Copper  xrap  (lb.) . 

- 

0.761 

- 

0.698 

■k  0.717 

+  0.829 

-k 

0.939 

0.731 

0.655 

+ 

0.656 

Lead  scrap  (lb.) . 

+ 

0.084 

+ 

0.093 

+  0.103 

-  0.089 

-k 

0.091 

- 

0.071 

-k 

0.110 

-k 

0.120 

0.119 

Steel  scrap  (ton)  . 

+ 

95.745 

- 

81.439 

+  103. a7 

+  120.133 

■k 

137.295 

- 

98.750 

+  117.347 

+  147.771 

+ 

150.000 

Tin  (lb.) . 

+ 

2.996 

+ 

3.035 

+  3.561 

+  3.790 

■k 

4.366 

■k 

4.543 

■k 

4.703 

• 

4.308 

_ 

4.084 

Zinc  (lb.) . 

+ 

0.267 

+ 

0.315 

+  0.323 

+  0.330 

+ 

0.347 

- 

0.3U 

■k 

0.350 

+ 

0.363 

■k 

0.374 

Burlap  (yd.) . 

- 

0.192 

+ 

0.195 

+  0.210 

+  0.262 

+ 

0.297 

■k 

0.303 

- 

0.279 

- 

0.270 

-k 

0.273 

Cotton  (lb.),  12-market  average . 

+ 

0.794 

-I- 

0.815 

-  0.715 

-  0.654 

- 

0.643 

_ 

0.551 

■k 

0.556 

0.553 

0.514 

Print  cloth  (yd.),  average . 

+ 

0.636 

+ 

0.692 

-  0.686 

-  0.611 

■k 

0.616 

- 

0.610 

. 

0.576 

. 

0.570 

-k 

0.584 

Wool  tops  (lb.)  . 

- 

3.036 

+ 

3.154 

+  3.240 

-  3.189 

- 

2.339 

-k 

2.348 

- 

2.299 

-k 

2.3a 

2.228 

Hides  (lb.) . 

+ 

0.366 

+ 

0.367 

-  0.356 

-  0.302 

- 

0.266 

■k 

0.283 

-k 

0.292 

. 

0.277 

0.258 

Rosin  (100  lb.)  . 

- 

20.526 

+ 

20.607 

+  22.680 

+  28.445 

+ 

28.529 

-k 

28.814 

■k 

29.162 

+ 

38.260 

+ 

40.7^ 

Rubber  (lb.)  . 

+ 

0.517 

0.557 

-  0.513 

-  0.475 

. 

0.428 

_ 

0.423 

0.399 

0.355 

0.3a 

Tallow  (lb.) . 

-I- 

0.169 

-k 

0.182 

+  0.192 

+  0.211 

- 

0.187 

- 

0.184 

- 

0.165 

- 

0.152 

+ 

0.167 

04 

.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 

(Thousands  of  employees) 

All  nonagricultural  payrolls . 

B 

B 

■ 

76,526 

+  76,813 

0  76,804 

+ 

76,9a 

■k 

r77,136 

- 

r77,073 

_ 

76,951 

Percent  rising  of  30  components  . . 

1 

B 

1 

(53) 

(50) 

(50) 

(58) 

(68) 

(42) 

(28) 

Ordnance  and  accessories  . 

% 

0 

96 

0  % 

0  % 

0 

% 

94 

93 

_ 

92 

Lumber  and  wood  products  . 

+ 

555 

0 

555 

+  557 

0  557 

-k 

561 

- 

r555 

_ 

r545 

536 

Furniture  and  fixtures . 

0 

434 

0 

434 

430 

0  430 

0 

430 

0 

r430 

. 

r429 

. 

420 

Stone,  day,  and  glass  products . 

+ 

568 

- 

565 

0  565 

0  565 

559 

+ 

563 

- 

556 

0 

556 

Primary  metal  industries . 

- 

1,094 

- 

1,079 

-  1,067 

-  1,053 

-k 

1,055 

+ 

1,058 

-k 

rl,062 

0 

1,062 

Fabricated  metal  products . 

- 

1,134 

- 

1,127 

-  1,117 

-  1,111 

+ 

1,117 

-k 

rl,ll8 

+ 

rl,120 

1,111 

Machinery,  except  electrical  . 

+ 

1,447 

+ 

1,448 

-  1,435 

+  1,4U 

■k 

1,U6 

. 

1,444 

■k 

rl,456 

1,U6 

Electrical  equipment . 

+ 

1,423 

- 

i,a7 

-  1,407 

-  1,3% 

■k 

1,397 

- 

rl,391 

■k 

rl,397 

- 

1,389 

Transportation  equipment . 

- 

1,298 

- 

1,233 

-  1,180 

-  1,164 

-k 

1,242 

■k 

rl,247 

+ 

rl,259 

1,254 

Instruments  and  related  products . 

+ 

320 

■k 

321 

+  324 

+  325 

+ 

328 

0 

r328 

■k 

r333 

331 

Miscellaneous  manufacturing . 

0 

343 

+ 

349 

346 

+  348 

- 

347 

+ 

349 

- 

r347 

■k 

351 

Food  and  kindred  products . 

+ 

1,191 

■k 

1,1% 

0  1,1% 

+  1,204 

1,190 

rl,189 

rl,l63 

1,156 

Tobacco  manufactures  . 

0 

62 

•k 

63 

0  63 

■k  64 

0 

64 

63 

0 

r63 

+ 

65 

Textile  mill  products . 

+ 

904 

0 

904 

899 

893 

. 

890 

888 

886 

877 

Apparel  and  other  textile  products  .... 

- 

1,U4 

- 

1,137 

-  1,131 

-  1,11a 

+ 

1,120 

■k 

rl,123 

rl,116 

1,103 

Paper  and  allied  products  . 

- 

560 

■k 

565 

0  565 

0  565 

. 

563 

■k 

565 

r56l 

559 

Printing  and  publishing . 

■¥ 

666 

0 

666 

-k  668 

662 

661 

•k 

r663 

-k 

r671 

670 

Chemicals  and  allied  products . 

■¥ 

609 

+ 

611 

607 

+  611 

607 

-k 

r609 

+ 

r6lO 

■k 

613 

Petroleum  and  coal  products . 

■k 

122 

+ 

123 

120 

0  120 

0 

120 

■k 

rl23 

rl22 

121 

Rubber  and  plastic  products,  ns.c . 

- 

547 

. 

545 

542 

538 

537 

-k 

r538 

+ 

r549 

0 

549 

Leather  and  leather  products . 

- 

254 

- 

248 

o  248 

+  252 

0 

252 

0 

r252 

. 

r251 

246 

Mining . 

+ 

646 

■k 

654 

+  656 

655 

■k 

659 

+ 

664 

+ 

r666 

■k 

674 

Contract  construction . 

+ 

3,732 

- 

3,636 

+  3,757 

-  3,725 

. 

3,659 

■k 

r3,662 

r3,602 

3,500 

Transportation  and  public  utilities _ 

- 

4,6U 

+ 

4,684 

+  4,691 

-  4,676 

. 

4,668 

- 

r4,664 

r4,648 

_ 

4,637 

Wholesale  trade . 

- 

4,152 

■k 

4,184 

+  4,192 

-  4,19C 

+ 

4,202 

-k 

r4,211 

r4,197 

4,187 

Retail  trade . . 

- 

12,246 

- 

12,233 

+  12,280 

+  12,297 

■k 

12,347 

-k 

rl2,383 

_ 

rl2,378 

+ 

12,425 

Finance,  insurance,  real  estate . 

+ 

4,101 

+ 

4,109 

+  4,124 

+  4,127 

+ 

4,130 

+ 

r4,U5 

- 

r4.142 

. 

4,133 

Service . 

+ 

13,128 

+ 

13,136 

+  13,215 

+  13,24c 

-k 

13,248 

+ 

rl3,329 

+  rl3.363 

■k 

13,397 

Federal  Government . 

+ 

2,654 

- 

2,651 

+  2,670 

+  2,675 

+ 

2,681 

+ 

2,698 

- 

r2.684 

2,664 

State  and  local  government . 

+ 

11,233 

0 

11,233 

+  11,324 

+  11,36a 

■k 

11,426 

+ 

rll,438 

1  +  rll,442 

+ 

11,467 

ine  r  inaiCBin 


NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  dioewi  along  with  the  numbers;  (+>  «  rising,  (o)  •  unchanged,  and  (-)  •  falling, 
revjsad;  "p",  preliminary,  and  "NA",  not  available. 

Average  for  August  6,  13  and  20. 

*SerieB  componenta  are -aeaBonally  adjusted  by  the  Bureau  of  Economic  Analyeis.  The  industrial  nmterials  price  index  is  not 
seasonally  adjusted. 

*Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


Diffusion  index  components 

1973 

1974 

December 

January 

February 

March 

April 

May*" 

June*" 

July? 

D47.  INDEX  DF  INDUSTRIAL  PRDDUCTIDN^ 

(1967=100) 

All  industrial  production . . . 

- 

126.5 

- 

125.4 

- 

124.6 

4 

124.7 

4 

124.9 

4 

125.7 

125.6 

4 

125.7 

Percent  rising  of  24  comportents^ . 

(46) 

(35) 

(38) 

(65) 

(48) 

(73) 

(u) 

(69) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

•  •• 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

Primary  metals  . 

+ 

130.7 

- 

129.5 

- 

125.0 

+ 

125.3 

- 

124.0 

+ 

126.8 

4 

127.5 

4 

128.2 

Fabricated  metal  products . 

- 

130.0 

+ 

131.4 

- 

130.6 

4 

131.6 

- 

131.3 

4 

131.9 

4 

132.1 

- 

132.0 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

•  •  • 

... 

Nonelectrical  machinery . 

- 

130.2 

- 

129.4 

- 

128.1 

4 

129.8 

4 

130.7 

4 

131.2 

4 

131.5 

0 

131.5 

Electrical  machinery . 

+ 

131.6 

- 

127.7 

- 

126.2 

+ 

126.8 

- 

125.3 

+ 

127.4 

. 

127.3 

- 

127.2 

Transportation  equipment . 

- 

103.0 

- 

95.7 

- 

93.9 

4 

95.0 

4 

97.8 

4 

100.6 

. 

98.4 

4 

99.2 

Instruments . 

+ 

142.7 

+ 

U3.0 

- 

142.8 

0 

142.8 

4 

U3.8 

4 

U6.3 

4 

U7.4 

0 

U7.4 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

... 

+ 

127.5 

Clay,  glass,  and  stone  products . 

- 

128.7 

+ 

131.8 

- 

127.6 

4 

129.3 

4 

130.3 

- 

128.6 

. 

127.5 

(NA) 

Lumber  and  products . 

- 

126.3 

- 

126.1 

+ 

127.1 

- 

126.1 

4 

126.8 

0 

126.8 

- 

126.1 

(NA) 

Furniture  and  miscellaneous . 

... 

+ 

138.7 

Furniture  and  fixtures . 

- 

124.9 

- 

124.2 

+ 

125.4 

4 

126.8 

4 

128.8 

4 

129.7 

4 

130.5 

(na) 

Mixellaneous  manufactures  . 

+ 

144.5 

141.8 

+ 

U4.2 

+ 

U5.8 

- 

U4.1 

4 

U7.3 

- 

U5.5 

(NA) 

Nondurable  manufactures; 

Textiles,  apparel,  and  leather . 

•  •  • 

•  •• 

•  •• 

•  •  • 

•  •  • 

•  •  • 

. 

108.0 

4 

108.4 

Textile  mill  products . 

+ 

130.9 

- 

128.4 

- 

127.6 

- 

125.0 

_ 

123.4 

4 

123.5 

- 

123.0 

(na) 

Apparel  products . 

+ 

118.5 

- 

116.4 

. 

113.6 

. 

110.0 

. 

105.8 

4 

106.0 

(NA) 

(NA) 

Leather  and  products  . 

0 

82.9 

- 

77.6 

+ 

83.7 

- 

83.0 

- 

79.5 

+ 

80.1 

+ 

80.5 

(na) 

Paper  and  printing . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

... 

... 

« 

122.3 

Paper  and  products . 

+ 

136.7 

+ 

138.7 

- 

137.6 

4 

140.2 

- 

135.4 

_ 

135.1 

4 

136.8 

(NA) 

Printing  and  publishing . 

- 

110.8 

- 

110.4 

+ 

111.9 

- 

110.7 

4 

m.7 

4 

111.9 

4 

113.0 

4 

113.5 

Chemicals,  petroleum,  and  rubber . 

•  •  • 

•  •  • 

e  •  • 

... 

... 

4 

153.2 

Chemicals  and  products . 

+ 

154.5 

+ 

154.9 

+ 

155.3 

4 

155.5 

4 

156.2 

. 

156.0 

155.9 

+ 

156.0 

Petroleum  products . 

- 

125.5 

- 

120.5 

. 

116.9 

4 

117.3 

4 

126.9 

- 

126.1 

125.8 

4 

126.0 

Rubber  and  plastics  products  . 

- 

162.3 

+ 

164.3 

- 

163.5 

4 

164.2 

+ 

165.5 

- 

163.7 

4 

165.0 

(na) 

Foods  and  tobeao  . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

... 

124.7 

4 

124.9 

Foods . 

- 

124.5 

+ 

126.3 

4 

127.2 

- 

126.5 

. 

125.9 

4 

127.3 

. 

125.8 

4 

126.1 

Tobacco  products . 

104.2 

+ 

113.3 

- 

112.1 

- 

110.4 

- 

104.6 

4 

109.4 

(na) 

(NA) 

Mining: 

Coal . 

+ 

110.4 

- 

108.7 

4 

112.7 

4 

114.7 

- 

110.3 

4 

113.6 

+ 

U8.0 

0 

118.0 

DH  and  gas  extraction . 

- 

107.0 

- 

106.8 

4 

109.1 

4 

109.5 

4 

109.7 

. 

109.5 

0 

109.5 

. 

109.0 

Metal,  stone,  and  earth  minerals . 

•  •  • 

•  •  • 

•  •  • 

... 

... 

... 

... 

+ 

117.5 

Metal  mining . 

0 

135.2 

0 

135.2 

. 

132.2 

4 

132.9 

. 

127.4 

4 

128.1 

119.6 

(na) 

Stone  and  earth  minerals . 

+ 

113.1 

m.9 

111.6 

• 

110.7 

0 

110.7 

4 

111.0 

- 

106.7 

(NA) 

NOTE;  To  facilitate  intecpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers  {+)  ■  rising,  (o)  »  unchanged,  and  (-)  •  falling.  The  "r"  indicates 
revised;  "p",  preliminary;  and  "NA",  not  available. 

'Data  are  eeaeonally  adjuated  by  the  aource  agency. 

*Whore  actual  data  for  aeparate  Induatrlea  are  not  available,  eathnatea  are  uaed  to  compute  the  percent  rlalng. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

1974 

December 

January 

February 

March 

April 

May 

June 

July 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions  of  dollars) 

All  retail  sales . 

- 

42,116 

-F 

42,932 

+  43,134 

-F 

43,872 

+ 

44,283 

+  rU,894 

-  r44,491 

+ 

46,266 

Percent  rising  of  23  components^ . 

(U) 

(78) 

(61) 

(78) 

(48) 

(65) 

(39) 

(83) 

Grocery  stores . 

+ 

8,603 

■F 

8,874 

■F 

8,957 

. 

8,912 

■F 

9,003 

■F 

9,109 

9,092 

(NA) 

Eating  and  drinking  places . 

+ 

3,387 

- 

3,331 

- 

3,326 

- 

3,318 

-F 

3,429 

- 

3,402 

•F 

3,423 

(na) 

Department  stores . 

- 

4,445 

■F 

4»456 

-F 

4,486 

-F 

4,701 

- 

4,663 

+ 

4,763 

- 

4,670 

(NA) 

Mail-order  houses  (department  store  merchandise) . 

- 

403 

-F 

470 

■F 

485 

-F 

498 

- 

494 

- 

487 

+ 

492 

(NA) 

Variety  stores  . 

. 

690 

■F 

738 

_ 

707 

-F 

753 

_ 

716 

■F 

733 

+ 

734 

(NA) 

Men's  and  boys'  wear  stores  . 

■F 

480 

- 

456 

•F 

476 

+ 

501 

- 

482 

0 

482 

- 

479 

(NA) 

Women's  apparel,  accessory  stores . 

+ 

776 

■F 

785 

- 

781 

+ 

800 

- 

742 

+ 

794 

- 

781 

(na) 

Shoe  stores . 

+ 

346 

■F 

357 

- 

354 

■F 

361 

- 

337 

- 

333 

■F 

337 

(na) 

Furniture,  home  furnishings  stores . 

1,165 

■F 

1,211 

-F 

1,231 

■F 

1,316 

1,290 

+ 

1,342 

1,286 

(NA) 

Household  appliance,  TV,  radio  stores  . 

- 

668 

■F 

672 

-F 

679 

+ 

703 

- 

699 

. 

687 

659 

(NA) 

Lumber  yards,  building  materials  dealers . 

- 

1,450 

- 

1,U7 

■F 

1,518 

■F 

1,572 

-F 

1,591 

■F 

1,606 

- 

1,566 

(NA) 

Hardware  stores . 

- 

385 

+ 

411 

■F 

U3 

-F 

456 

- 

421 

■F 

434 

- 

409 

(na) 

Passenger  car  and  other  automotive  dealers . 

. 

6,681 

■F 

6,786 

_ 

6,548 

+ 

6,721 

-F 

6,964 

•F 

7,157 

7,124 

(NA) 

Tire,  battery,  accessory  dealers . 

■F 

719 

- 

688 

0 

688 

- 

682 

- 

680 

+ 

697 

. 

683 

(NA) 

Gasoline  service  stations . 

- 

2,902 

-F 

2,952 

-F 

3,059 

+ 

3,154 

•F 

3,236 

-F 

3,312 

+ 

3,383 

(NA) 

Drug  and  proprietary  stores . 

- 

1,297 

-F 

1,323 

+ 

1,370 

■F 

1,376 

-F 

1,408 

- 

1,389 

+ 

1,407 

(na) 

Liquor  stores . 

■F 

839 

- 

820 

■F 

824 

•F 

829 

-F 

842 

- 

832 

- 

824 

(NA) 

D58.  INDEX  DF  WHDLESALE  PRICES,  MANUFACTURING  INDUSTRIES 

3 

(1967=100) 

All  manufacturing  industries . 

•F 

135.1 

■F 

138.6 

•F 

U0.9 

■F 

U3.6 

+ 

146.0 

■F 

U9.3 

•F 

151.5 

+ 

156.4 

Percent  rising  of  22  components  . 

(91) 

(91) 

(%) 

(89) 

(91) 

(84) 

(82) 

(82) 

Durable  goods 

Lumber  and  wood  products  . 

■F 

186.1 

- 

183.7 

■F 

184.1 

•F 

191.3 

■F 

200.2 

. 

198.0 

- 

192.2 

_ 

188.6 

Furniture  and  household  durables . 

■F 

117.5 

■F 

119.0 

-F 

120.2 

-F 

121.3 

-F 

122.9 

-F 

124.5 

■F 

126.1 

-F 

128.2 

Nonmetallic  minerals  products  . 

+ 

132.6 

■F 

138.7 

■F 

142.1 

+ 

144.2 

■F 

146.7 

■F 

150.7 

+ 

152.3 

■F 

156.4 

Iron  and  steel  . 

-F 

142.4 

-F 

U4.7 

■F 

148.9 

■F 

157.7 

■F 

164.9 

-F 

169.1 

■F 

177.9 

■F 

190.4 

Nonferrous  metals . 

+ 

155.6 

-F 

161.1 

■F 

165.0 

■F 

176.3 

■F 

186.5 

-F 

200.4 

+ 

200.5 

198.4 

Fabricated  structural  metal  products . 

•F 

131.8 

■F 

135.4 

-F 

136.8 

■F 

U0.3 

■F 

144.0 

•F 

151.8 

■F 

158.8 

+ 

165.3 

Miscellaneous  metal  products  . 

•F 

134.7 

+ 

136.9 

-F 

138.7 

■F 

139.8 

-F 

U3.2 

-F 

150.3 

■F 

154.0 

+ 

161.1 

General  purpose  machinery  and  equipment . 

+ 

130.7 

-F 

132.5 

-F 

133.6 

■F 

136.0 

■F 

139.4 

•F 

1U.5 

■F 

U9.2 

■F 

153.5 

Miscellaneous  machinery . 

-F 

126.3 

-F 

127.8 

■F 

128.5 

■F 

130.8 

■F 

132.4 

+ 

134.3 

■F 

137.0 

+ 

139.5 

Electrical  machinery  and  equipment . 

+ 

114.0 

■F 

115.1 

■F 

115.7 

+ 

116.9 

■F 

118.5 

■F 

120.6 

-F 

123.4 

+ 

126.3 

Motor  vehicles  and  equipment . 

■F 

121.4 

+ 

122.9 

■F 

123.1 

■F 

123.2 

■F 

123.3 

■F 

124.9 

-F 

126.1 

■F 

128.5 

Miscellaneous  products . 

■F 

121.6 

■F 

123.5 

-F 

124.6 

■F 

125.8 

■F 

128.2 

■F 

133.2 

•F 

134.3 

-F 

135.2 

Nondurable  goods: 

Processed  foods  and  feeds . 

•F 

155.7 

■F 

162.1 

+ 

164.7 

163.0 

. 

159.1 

. 

158.9 

- 

157.4 

•F 

167.6 

Cotton  products . 

+ 

165.2 

■F 

171.5 

-F 

173.0 

■F 

173.7 

■F 

175.1 

. 

174.9 

+ 

181.8 

■F 

184.7 

Wool  products . 

- 

128.7 

- 

128.6 

■F 

129.7 

- 

127.9 

_ 

121.1 

0 

121.1 

- 

119.6 

- 

119.2 

Manmade  fiber  textile  products . 

■F 

129.7 

■F 

130.7 

■F 

132.8 

+ 

133.6 

■F 

135.2 

+ 

138.1 

-F 

140.7 

- 

U0.3 

Apparel . 

■F 

122.2 

■F 

123.7 

-F 

124.6 

+ 

125.2 

■F 

127.0 

■F 

128.0 

■F 

129.7 

■F 

130.5 

Pulp,  paper,  and  allied  products  . 

■F 

128.7 

-F 

133.0 

_ 

132.9 

-F 

137.2 

■F 

144.4 

+ 

146.6 

■F 

U7.5 

■F 

153.3 

Chemicals  and  allied  products . 

■F 

115.6 

•F 

118.2 

•F 

120.2 

-F 

127.3 

■F 

132.3 

•F 

137.0 

■F 

142. C 

■F 

148.4 

Petroleum  products,  refined  . 

+ 

151.7 

•F 

166.4 

■F 

187.8 

■F 

206.3 

•F 

215.8 

+ 

224.4 

■F 

232.2 

•F 

239.4 

Rubber  and  plastic  products . 

-F 

116.5 

■F 

117.7 

■F 

119.8 

+ 

123.8 

■F 

129.4 

■F 

133.7 

-F 

135.6 

+ 

139.5 

Hides,  skins,  leather,  and  related  products . 

- 

141.9 

-F 

142.6 

■F 

U3.4 

0 

U3.4 

■F 

U5.4 

■F 

U6.3 

- 

146.0 

-F 

146.6 

NOTE :  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (♦)  «  rising,  (o)  •  unchanged,  and  (-)  •  falling.  The  "r"  indicates 
revised;  "p",  preliminary,  and  "NA",  not  available. 

’Data  are  aeaeonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

The  diffusion  Index  Includes  estimates  for  six  types  of  stores  not  shown  separately. 

*Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


K 


QjcONSUMER  PRICES 

NOUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

13S.  West 

136.  France, 

138.  Japan, 

137.  Italy, 

47.  United 

123.  Canada. 

122.  United 

126.  France, 

Slates, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

prices!^ 

consumer 

consumer 

prices 

prices!^ 

prices!^ 

industrial 

production 

industrial 

production 

pricesl^ 

prices  (§ 

prices 

production 

production 

(1967-100) 

(196>100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967-100) 

(1967=100) 

(1967=100) 

(1967-100) 

(1967=100) 

(I967=im) 

1972 

January  . 

123 

118 

133 

118 

127 

130 

117 

109 

128 

110 

138 

February  . 

124 

119 

134 

119 

128 

130 

118 

110 

128 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

112 

129 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

132 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

114 

129 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

114 

130 

115 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

115 

130 

113 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

129 

113 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

118 

132 

115 

143 

October  . 

127 

123 

141 

124 

134 

136 

124 

119 

135 

116 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

120 

136 

118 

147 

Oecember  . 

127 

124 

U3 

125 

136 

137 

126 

121 

138 

118 

148 

1973 

Jenuary . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

150 

February  . 

129 

126 

144 

127 

136 

140 

128 

123 

142 

123 

151 

March  . 

130 

126 

U5 

128 

137 

U3 

130 

124 

142 

124 

146 

April . 

131 

128 

148 

129 

138 

U5 

131 

124 

142 

121 

144 

liMy . 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

121 

153 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

122 

151 

July . 

133 

131 

151 

130 

U1 

150 

135 

127 

U3 

123 

rl53 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

122 

rl53 

September . 

136 

133 

152 

131 

U3 

155 

137 

127 

142 

123 

rU9 

October . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

rl25 

152 

November . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

rl53 

December  . 

138 

136 

158 

134 

U7 

160 

U1 

126 

146 

rll9 

148 

1974 

January . 

140 

137 

161 

135 

150 

167 

144 

125 

148 

m 

155 

February . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

115 

157 

March  . 

143 

139 

165 

137 

153 

174 

U9 

125 

150 

119 

rl53 

April . 

144 

140 

170 

138 

156 

179 

151 

125 

rl48 

rl21 

154 

May . 

146 

U3 

173 

139 

158 

179 

153 

126 

U7 

pl21 

P157 

June  . 

U7 

U4 

175 

139 

159 

181 

156 

126 

U7 

(NA) 

(NA) 

July . 

148 

146 

(NA) 

(NA) 

(NA) 

184 

161 

pl26 

(HA) 

September . 

October  . 

November . 

December  . 

NOTE;  Svias  m  aw^ly  adjusted  except  thoM  aries  that  appear  to  contain  no  nasonal  movement.  Unadjusted  series  are  indicsted  by  Series  numbers  are  for  identification  ordy  and 
do  not  reflect  series  rslationdrips  or  order.  Complete  titia  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  raised;  "p",  preliminary;  "e”,  Ktimated;  "a",  anticipatad;  and 
"NA",  not  available. 

Graphs  of  thase  ssrist  ars  diown  on  pafas  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PRODUCTION-Con. 

TOCK  PRICES 

125.  West 

128.  Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France. 

145.  West 

148.  Japan, 

147.  Italy, 

Germany, 

index  of 

European 

index  of 

States. 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

industrial 

production 

index  of 

production 

stock 

prices  (g) 

stock 

or  ices  fi) 

stock 

prices  (g) 

prices  0 

production 

industrial 

prices,  500 

prices  (0) 

prices  (g) 

production 

common 

stocks  (g) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

■1 

January  . 

140 

158 

131 

119 

112 

117 

175 

128 

195 

78 

February  . 

137 

160 

128 

117 

U4 

119 

180 

130 

204 

76 

March  . 

140 

163 

132 

115 

117 

121 

186 

215 

74 

April . 

142 

162 

132 

lU 

118 

121 

191 

157 

230 

79 

May . 

142 

164 

134 

117 

117 

123 

194 

161 

2a 

80 

June  . 

139 

165 

133 

117 

li8 

127 

184 

159 

257 

78 

July . 

U1 

165 

133 

114 

117 

126 

187 

156 

159 

2J3 

80 

August . 

138 

169 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

U4 

171 

135 

119 

119 

133 

185 

163 

160 

300 

79 

October  . 

144 

173 

138 

128 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

176 

139 

126 

125 

134 

186 

153 

156 

327 

86 

December  . 

U9 

180 

141 

126 

128 

341 

191 

U9 

155 

354 

86 

1973 

January . 

150 

186 

142 

124 

129 

146 

182 

174 

167 

387 

83 

February  . 

156 

186 

144 

123 

124 

U5 

168 

173 

165 

364 

84 

March  . 

151 

193 

142 

123 

122 

U3 

164 

185 

173 

363 

93 

April . 

153 

rl90 

142 

132 

120 

U2 

168 

191 

174 

3U 

97 

May . 

152 

196 

144 

134 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

rl97 

U5 

139 

114 

135 

171 

190 

157 

338 

125 

July . 

U7 

rl97 

144 

U1 

115 

U1 

I6l 

183 

146 

355 

118 

August . 

154 

r200 

146 

137 

113 

144 

156 

179 

144 

351 

105 

September . 

156 

201 

U7 

139 

115 

146 

154 

180 

140 

333 

107 

October  . 

155 

205 

148 

139 

119 

153 

159 

183 

Ul 

325 

109 

November . 

156 

207 

148 

137 

m 

148 

151 

166 

135 

313 

108 

December . 

156 

203 

146 

137 

103 

134 

126 

166 

126 

285 

97 

1974 

January . 

153 

202 

U7 

U5 

104 

139 

126 

173 

131 

293 

106 

Fabruaty . 

157 

202 

U9 

140 

102 

141 

124 

167 

129 

308 

108 

March  . 

153 

199 

148 

142 

106 

146 

116 

153 

126 

304 

112 

April . 

rl54 

196 

U9 

PU7 

101 

136 

112 

rU5 

128 

305 

116 

May . 

pl53 

p200 

pU9 

(na) 

98 

123 

112 

134 

125 

303 

106 

June  . 

(na) 

(NA) 

(NA) 

98 

122 

103 

rpl30 

120 

306 

rp95 

July . 

90 

rpll7 

93 

rpl20 

113 

295 

rp89 

August . 

p84 

pll6 

P83 

pll8 

pll9 

p277 

P89 

September . 

October . 

November . 

December  . 

1 

NOTE:  Scriss  are  nasonallv  adjusted  except  those  aeries  that  appear  to  contain  no  seasonal  moventeni.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationdiips  or  order.  Complete  titles  and  sources  ate  diowm  at  the  back  of  the  book.  The  "t"  indicates  r^hsad;  "p",  preliminary:  "e“,  estimated;  "a”,  anticipated:  and 
"NA",  not  available. 

Gr^s  of  these  series  are  dtown  on  pages  67  and  68. 


^Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

B.  Current  Adjustment  Factors 


Series 

Jan. 

Feb. 

Mat. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Average  weekly  initial  claims.  State 

unemployment  insurance . 

139.9 

106.6 

90.3 

88.8 

81.6 

85.4 

118.1 

87.3 

78.0 

86.7 

105.5 

131.6 

13.  New  business  incorporations' . 

109.2 

93.4 

106.4 

105.2 

108.2 

100.5 

104.0 

95.6 

91.4 

101.2 

86.9 

94.0 

15  Profits  (after  taxes)  pet  dollar  of  sales, 

manufacturing’  . 

... 

96.3 

... 

... 

107.5 

... 

... 

97.4 

... 

... 

96.7 

... 

17.  Ratio,  price  to  unit  labor  cost  index. 

manufacturing’ . 

99.1 

99.2 

99.8 

100.0 

100.9 

101.1 

101.0 

100.5 

100.4 

100.0 

99.2 

98.7 

33.  Net  change  in  mortgage  debt  held  by  financial 

i 

institutions  and  life  insurance  companies'  * 

-717 

-944 

-310 

-330 

255 

686 

508 

586 

-11 

-80 

-152 

569 

37.  Purchased  materials,  percent  of  companies 

reporting  higher  inventories  . 

96.9 

102.6 

110.7 

108.5 

105.0 

109.6 

106.9 

98.3 

91.5 

90.1 

92.4 

87.4 

39.  Delinquency  rate,  30  days  and  over. 

consumer  installment  loarts’ . 

105.0 

... 

88.5 

... 

91.8 

... 

99.1 

... 

102.0 

112.1 

62.  Index  of  labor  cost  per  unit  of  output. 

99.6 

99.6 

99.8 

manufacturing’ . 

100.6 

101.0 

100.6 

100.3 

99.8 

99.7 

99.1 

99.3 

100.5 

72.  Comntercial  and  industrial  loans  outstanding  . 

99.2 

99.0 

100.0 

100.6 

100.8 

100.7 

100.6 

100.0 

99.9 

99.8 

99.0 

99.9 

616.  Defense  Department  obli^tions,  total  . 

105.2 

87.6 

91.8 

92.5 

83.4 

133.0 

109.0 

100.2 

104.2 

104.8 

89.8 

96.2 

621  Defense  Department  obligations. 

procurement  . 

112.5 

96.2 

84.1 

75.8 

67.2 

174.6 

69.4 

83.7 

104.2 

118.2 

97.1 

115.0 

625.  Military  prime  contract  awards  in  U.S . 

91.3 

83.2 

97.2 

72.0 

78.1 

176.9 

112.3 

98.5 

102.4 

100.1 

84.9 

103.3 

D34.  Profits,  manufacturing  (FNCB)* . 

-9 

... 

... 

16 

... 

... 

-10 

... 

•  •• 

3 

•  •• 

•  •• 

NOTE:  These  series  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis  or  the  National  Bureau  of  Economic  Research,  Inc.,  rather  than  by  the  source  agency.  Seasonal  adjustments  are  kept 
current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  used  in  Business  Conditions  Di«st  whenever  they  are  available.  For  a  description  of  the 
method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  F^per  No.  15,  The  X-1 1  Variant  of  the  Census~Hethod  II  Seasonal  Aojustment  Program. 

'  Factors  are  the  products  of  seasonal  and  trading^  factors. 

’Quarterly  series;  factors  are  placed  in  the  middle  month  of  the  quarter. 

’This  series  is  derived  from  seasonally  adjusted  components;  it  is  further  adjusted  by  these  factors  to  remove  residual  seesonal  variation. 

*These  quantities,  in  millions  of  dollars,  are  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seasonally  adjusted  net  change.  These  factors  are  computed 
by  the  additive  version  of  the  X-1 1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

’Bimonthly  series;  factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

*1-quarter  diffusion  index;  factors  are  placed  in  the  first  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  these  factors,  computed  by  the  additive  version  of  the  X-11  variant 
of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  "Alphabetical  Index-Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  <S).  which  appear  to  contain  no  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


6,  VALUE  Of  MANUFACTURERS'  NEX  ORDERS,  DURABLE  laPODS  INDUSTRIES 
(RILLIONS  OF  DOLLARS) 


ID.  CONTRACTS  AND  ORDERS  FOR  PLANT  AND  EQUIPMENT 
(BILLIONS  OF  CELLARS) 


Quarterly 

Annual 

I  Q 

II  Q 

III  Q 

IV  Q 

TOTAL 

FOR  PErtlOC 

IT. 

.94 

18, 

.02 

18. 

,97 

22. 

,07 

76^60 

22. 

,76 

24b 

.91 

26, 

.15 

24. 

.01 

97,85 

.89 

17, 

.93 

19. 

,70 

20. 

.69 

79.41 

23. 

)04 

26, 

.97 

37, 

.52 

34. 

.03 

122.36 

.16 

39, 

,97 

34. 

.77 

34, 

,71 

153.63 

31. 

.93 

36, 

.80 

36, 

.40 

36. 

,66 

144.80 

H2, 

.00 

40, 

,47 

32, 

.99 

29, 

.69 

145.31 

30. 

.02 

30. 

.21 

32. 

.64 

36. 

.38 

129.25 

**2. 

.36 

13. 

,59 

45, 

,76 

47, 

.90 

179.61 

49, 

.37 

49, 

.91 

47, 

.26 

46, 

,35 

164.89 

45, 

.94 

42, 

.92 

41, 

.10 

39, 

,08 

169.04 

35, 

.99 

37, 

,26 

40, 

.36 

44, 

.01 

i5a«io 

49, 

,40 

90. 

,10 

45, 

.95 

45, 

.61 

191.26 

46, 

.47 

45, 

,71 

46, 

.59 

43, 

.98 

182.75 

42, 

,96 

46, 

.57 

48, 

.30 

90, 

.77 

ie8«60 

dl, 

.35 

49, 

.60 

50, 

,51 

52, 

.79 

204,45 

55, 

,32 

55. 

.20 

55, 

.79 

56, 

.01 

222.32 

OB, 

,61 

60  ( 

,60 

61, 

.97 

62, 

.24 

243,42 

66. 

,96 

67, 

.52 

69, 

.51 

72, 

.49 

276.10 

76. 

,94 

77, 

.67 

77, 

.87 

75, 

.93 

308.01 

72, 

,96 

76, 

.10 

76, 

.82 

60, 

.31 

306.21 

78. 

,76 

81, 

•  62 

61, 

.53 

89, 

.42 

331.35 

69, 

.92 

88. 

.63 

68, 

.97 

87, 

.56 

355.0a 

81, 

.76 

83. 

.27 

64, 

.17 

80. 

.95 

330.17 

67, 

.35 

86, 

,88 

90, 

.41 

92, 

•  92 

357.16 

99 

.99 

101, 

.56 

104, 

.19 

no. 

,60 

411.94 

total  for  period 


C.  Historical  Data  for  Selected  Series— Continued 


IT.  INDEX  Of  PdlCE  PtR  UNIT  Of  LABOP  COST* 
I196T*100) 


AVEBAbE  fOP  PERIOD 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec. 


56.  X*NuF*CTU»INi  TR»0£  S»UES 
(XILLTONS  OF  DOLLFFS) 


36,353  3«,lll  36,3F0 
35,053  36,717  36,669 


36,690  36,707  35,396 

36,180  33,52)  33,666 


33,8*1  36,0*3  36,012 

33,065  33,673  36,189 


103,965  106,560  106,077 
107,272  108,665  109, 99o 
11»,213  117,637  119,965 


eri*s  contalM  ravlaloM  twulnnlas  vlth  1*71. 
ert«s  contains  rvviaions  boflnnlnc  with  ItM. 


35,666  35,571  3*, 667  102.866  106,990  107,966  107,097 

32,915  33,275  32,936  106,279  101,35*  100,877  99,126 


106,793  102,667  105,629  312,602  313,631  317,566 
113,699  115,687  115,977  325,897  335,*12  3*0,073 
129,660  131,713  132,635  356,0*5  365,150  375,617 


C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

_ 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

Annual 

62 

INDEX  0 

X 

O 

CD 

COST  per 

UNIT  OF  OUTPUT. 
(1967*100) 

TOTAL  manufacturing  ’ 

AVERAGE  POR  PERIOD 

19^3... 

... 

... 

-•t 

»•* 

... 

•t- 

-  f  * 

t-  8 

ttt 

■  ta 

t  •  t 

ttt 

•  ». 

1996... 

... 

... 

t-t 

-•r 

t-- 

. . . 

-  f 

Ttt 

t-t 

•  •  • 

•  t  T 

ttt 

... 

•  a  . 

19*7... 

72.1 

72,6 

72.8 

73.1 

73.9 

79.2 

79.0 

79.2 

75.6 

75. A 

75,5 

77,0 

72.5 

73.7 

74,6 

76,0 

79.2 

194B... 

77.9 

77,9 

78,4 

78.3 

77.8 

77.6 

79.0 

80.4 

80.7 

80.3 

81.6 

81.2 

78.1 

78,0 

80.0 

81.0 

79.3 

19«9... 

01.2 

31.5 

80.6 

80,7 

81.1 

60.3 

PO.l 

79.0 

78,6 

78.8 

78,0 

78.5 

81.1 

80.7 

79.2 

78.4 

79,9 

19S0... 

78,4 

78,4 

77,8 

77.2 

77.6 

76.5 

76.2 

76.0 

77.0 

79.4 

80.7 

60,9 

78,2 

77.1 

76,4 

80.3 

78.0 

19‘tl... 

Hl.l 

82.2 

83.0 

84.7 

85.2 

86.1 

87.1 

68,1 

67  r7 

87.4 

88.1 

88.7 

82.1 

85.3 

67.6 

88.1 

65.8 

1932... 

88,4 

88,4 

86,7 

88,6 

90.0 

90.1 

88.e 

89, G 

89,7 

89,1 

88,8 

89,9 

88.5 

69.6 

89.2 

69.5 

89.2 

19'S3.,. 

•9,6 

89,9 

90.3 

90,6 

90.2 

90.9 

90.4 

90,0 

90,4 

91.2 

92,: 

93.8 

90.0 

90,6 

90.3 

92.4 

90.6 

19S4.#. 

“S.l 

93.6 

93.7 

93.9 

93.3 

92.8 

92,4 

92.7 

92.0 

92.: 

93,0 

92,1 

93.7 

93.3 

92.4 

92,5 

93.0 

1935... 

90.7 

90,9 

89,9 

89.5 

89.9 

69.4 

89.« 

90.3 

90.5 

90.1 

91.1 

90,9 

90.5 

89,4 

90.2 

90.9 

90.3 

19*‘6... 

91. <1 

91.7 

92.3 

92.3 

92.8 

93.6 

96,9 

95. G 

94,7 

95,4 

95,6 

95,8 

91.8 

93,0 

95.5 

95,6 

94.0 

19«)7,.. 

95.6 

95.2 

95.4 

96,3 

V6.6 

96.1 

96,4 

96,6 

96,4 

97,! 

99.: 

99,8 

95,4 

96.3 

96.5 

98.9 

96.8 

193S*#« 

100.4 

lOl.J 

101.6 

102,2 

100.9 

99.1 

99, J 

99,G 

99.1 

97.4 

98. < 

98,5 

101.1 

100.7 

99,1 

98.1 

99.0 

1959,. , 

98.1 

97.3 

97.5 

96.6 

96.7 

97.0 

98.3 

100.0 

100.2 

100.6 

100.6 

97.9 

97,6 

96,8 

99,5 

99,7 

98.4 

I960,.. 

96.8 

97,8 

99,0 

99,8 

100.8 

100.9 

100. b 

100,5 

100.6 

100.8 

101,3 

100,6 

97,9 

100,4 

100.6 

100.9 

100.0 

1961,,. 

loi.r 

102.: 

101.8 

100.1 

100.! 

100.0 

99.4 

99. C 

98.2 

98,1 

96,8 

98.1 

102,0 

100.4 

98.9 

98.6 

100.0 

1962... 

99.4 

98,9 

98,9 

99,^ 

100.1 

100.4 

99.9 

99.6 

99.6 

99,1 

99.2 

99,3 

99,1 

100.1 

99,7 

99.3 

99,6 

1963... 

99.2 

98,4 

98.2 

96.9 

97.2 

97.5 

98.5 

97.1 

97.8 

97.: 

98,1 

98,6 

98,6 

97,2 

98. U 

98.1 

96.0 

1964,. • 

97.1 

97,8 

98.0 

97.3 

97.2 

97,4 

97.: 

97, f 

98.2 

98,1 

97.1 

97.3 

97,6 

97.3 

97.8 

97.6 

97.6 

1965... 

96.4 

96,9 

96.4 

96.1 

96.4 

96.2 

95. ( 

96.C 

96.0 

96«! 

96,6 

96,2 

96,6 

96.3 

95,9 

96,5 

96.3 

1966... 

95,5 

96,6 

96.3 

97, < 

96,1 

97,1 

96.1 

97. t 

97.3 

97. < 

98.8 

98,5 

96,3 

96.9 

97.3 

98.3 

*7.2 

1967... 

99,4 

99,7 

100.4 

99,3 

99,4 

lOO.l 

100.! 

100,: 

100.7 

100.4 

100.8 

IUO.6 

99,8 

99,6 

K0.6 

100.6 

100.2 

196a,.. 

101. « 

101.9 

102,6 

102.1 

102.! 

102.9 

103.: 

103,6 

104.9 

105.: 

105.: 

106.5 

102.0 

102.6 

103,9 

105.7 

103.5 

1969.., 

105.5 

104,6 

105.3 

106,4 

107.1 

107,4 

107,6 

107.9 

108.1 

108.8 

109.7 

110,2 

105,1 

107.0 

107.9 

109.6 

107.4 

1970... 

1U.6 

111.8 

112,2 

113.2 

113.0 

113.1 

114,5 

114,4 

115.9 

115.8 

115.7 

116.3 

112,2 

113.1 

114.9 

115.9 

119.0 

1971... 

117.6 

117. < 

118.1 

116.8 

116.: 

116.4 

117,( 

118.6 

117.1 

117.: 

117.- 

118.8 

117.9 

116,5 

117.6 

117.9 

117.5 

1972.. . 

1973.. . 
1971*... 

118.3 

118.8 

118.8 

118.5 

118.8 

119.3 

113.8 

118.8 

118.9 

118.3 

118. A 

118,2 

118.6 

118.9 

118.7 

118.3 

118.6 

69.  HANUfACTURERS'HACHlNCRY  AKQ  EOUTPHCNT  SALES  AKO  ttUSINESS  CONSTRUCTION 
EXPENOITURFSM ANNUAL  HATE,  dlLLlONS  OP  DOLLARS) 


AVERA(>E  POP  PERIOD 


1945... 

- ^ 

... 

- 

- 7~T~ 

— 

— 

“  t  • 

-  f  “ 

“  f  - 

9  t  t 

1446,.. 

... 

... 

l.t 

t  -  f 

■  -  t 

... 

... 

... 

... 

..a 

... 

•  it 

... 

... 

a  .  . 

1947., . 

... 

... 

*7“ 

... 

... 

... 

... 

8  -  ■ 

Ttt 

t-t 

... 

... 

... 

a  a  a 

1948... 

... 

... 

T-t 

... 

... 

... 

... 

.». 

ttt 

ttt 

... 

... 

a  a  8 

a.. 

a  .  a 

1949.,, 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

1950... 

t  “  t 

-  t  t 

... 

... 

.  . 

... 

... 

... 

--  I 

1951... 

... 

... 

•tt 

-  -  - 

... 

... 

... 

... 

.  «  . 

•  •• 

ttt 

... 

... 

... 

•  a  . 

.  a  a 

19*2,., 

... 

... 

... 

... 

... 

... 

... 

... 

... 

8  t  8 

ta. 

ttt 

... 

•  at 

1953... 

33.49 

33.85 

33.28 

34,04 

33.70 

32.31 

32.82 

31.30 

31.39 

31.93 

31.02 

30.46 

33.54 

33.35 

31.84 

31.14 

32.47 

1954, •• 

31.49 

30.46 

29.39 

28,90 

28.48 

26.27 

29.26 

28.29 

28.36 

27.34 

2S.22 

29,06 

30.45 

28.55 

28.64 

26.21 

28,96 

1955... 

29.70 

31.14 

31.75 

31,60 

32.37 

32.82 

32.26 

33.24 

34.21 

34.20 

34,39 

34,93 

30.66 

32.26 

33.24 

34.51 

32.72 

1956... 

34.51 

35.07 

35.56 

38.02 

38,51 

39,99 

39.50 

39.51 

39,34 

40,62 

41,84 

42.51 

35.05 

38.84 

39.45 

41.66 

38,75 

1957,., 

41.77 

42.65 

41.47 

41.29 

40,89 

40,68 

39,99 

41,24 

40.39 

40.62 

40.01 

36,09 

41.96 

•0.95 

40.54 

39.57 

40,76 

t958,,. 

34.04 

36,64 

36.47 

35,24 

34,63 

35,45 

34,32 

35.16 

35.26 

35,07 

36.04 

35.74 

37.05 

35.11 

34.91 

35.62 

35.67 

1959. •• 

36.71 

37.56 

37.99 

38,39 

39,50 

39,79 

41.31 

40,24 

40.74 

43.50 

40.17 

41,08 

37.42 

39.23 

40.76 

40.56 

39.50 

1960. •• 

41.00 

40.62 

41,20 

41,6? 

41,92 

41,59 

42.53 

40,26 

41.31 

40.97 

40.65 

41,08 

40.94 

41,71 

41.37 

40.90 

41.23 

1961... 

40.60 

40.81 

40.27 

40,42 

40.07 

40.58 

39,90 

41,69 

42.16 

42.58 

42.90 

43.17 

40.56 

40.36 

41,25 

92.68 

41,26 

1962. •• 

42.41 

43.51 

44.23 

44,82 

45.51 

45,66 

45.10 

46,17 

45.30 

45.12 

45,16 

44,10 

43.36 

45.33 

45,52 

44,79 

44,76 

1963,,. 

44.34 

45.16 

44,72 

46,07 

46,87 

46,60 

47.58 

47,82 

48.18 

48.91 

48.45 

46,65 

44.74 

46.51 

47,86 

48,67 

46,95 

1964.,, 

50.23 

50.04 

50.57 

51.32 

52.58 

53.35 

55.65 

53,98 

54,64 

55.26 

55.66 

57,15 

50.28 

52.42 

54.76 

56.02 

53.37 

1965, •• 

57.4T 

58,39 

60.22 

61,01 

61,24 

61.34 

62.42 

62,02 

64,06 

65.42 

66,65 

68,95 

58.69 

61.21 

62,83 

67.01 

62.44 

1966, •• 

68.12 

68,05 

70.90 

71.08 

71.24 

72,83 

73.76 

75.01 

74,94 

75.60 

74,33 

75.05 

69.02 

71.72 

74,58 

75.06 

72.59 

1967... 

73.16 

72.80 

72.08 

71,47 

71.89 

73.12 

73.51 

74,35 

74.52 

73.58 

74,63 

77.93 

72.68 

72.16 

74.13 

75.37 

73.58 

1966. •• 

95.89 

93.60 

94,63 

96,56 

94,42 

94,89 

94,44 

95,36 

97.17 

98,45 

100.25 

97,44 

95.04 

95.29 

95, 6« 

98.71 

96,18 

1969,,. 

101.45 

103.59 

104.71 

103.85 

103.96 

104,97 

106,02 

106.78 

109.63 

108.35 

107.31 

106,65 

103.25 

104.26 

107.44 

107.44 

105,61 

1970... 

104.31 

106.77 

105.32 

107.35 

107.20 

103.32 

106,03 

106.72 

104,18 

103.91 

104.38 

104,56 

105.47 

105.96 

105,91 

104.28 

105.40 

1971... 

104.39 

104.36 

105,56 

103.82 

105,09 

106.52 

104.57 

105.50 

107.58 

107,81 

108.11 

112.86 

104.77 

105.14 

105.86 

109.59 

106.35 

1972.. . 

1973.. . 

1974.. . 

114.64 

111.92 

113.87 

115.76 

116.14 

115.93 

115.54 

117.08 

116.40 

118.72 

120.60 

121.40 

113.48 

115.94 

116.34 

120.24 

118.50 

96.  HANUPACTURERS'UNPILLEO  ORDERS#  DUHABLE  SOOOS  INDUSTRIES* 
CRILLIONS  Of  DOLLARS) 


END  OP  PERIOD 


1945.. . 

1946.. , 
19*7,,, 

31.83 

31.66 

31.49 

31.07 

30.72 

30.32 

29.56 

29,06 

29.05 

28,56 

28.52 

28.58 

31.49 

30.32 

29,05 

28.58 

28.58 

1948,,, 

28.25 

27.96 

27.81 

27.82 

27.49 

28.22 

28.58 

28.80 

28.53 

28,09 

27.46 

26,62 

27.81 

28.22 

28.53 

26.62 

2G.62 

1949,,, 

25.63 

24.78 

23.82 

22.52 

21.42 

20.18 

19.30 

18,89 

18,59 

18.93 

19.36 

19.62 

23.82 

20.18 

18.59 

19,52 

19.82 

1950... 

20.20 

20.56 

20,97 

21.43 

21.86 

22.63 

24,9« 

28,87 

31.06 

33.03 

34.14 

35,44 

20.97 

22.63 

31.06 

35.44 

35.44 

1951... 

40,84 

44,56 

48,47  1 

51.77 

54.20 

56,80 

59,04 

60,01 

60.81 

62,13 

62.94 

63.39 

40.47 

56.80 

60.81 

83.55 

63.39 

m2... 

63,99 

63,98 

65,95 

68.13 

68.34 

71.06 

72.87 

73.52 

74.37 

73.80 

73.16 

72.68 

65.95 

71.06 

74.37 

72.68 

72.68 

1953... 

74.41 

74.83 

74,03 

73.51 

73.42 

72.89 

70.71 

68,46 

64,97 

82.43 

60.58 

58.64 

74.03 

72.89 

64,97 

58.64 

58.64 

1954... 

56.18 

54,49 

52.00 

50.17 

48.38 

46,71 

45,52 

44,52 

44,82 

46,13 

45.31 

45.25 

52.00 

86.71 

4A,82 

45.25 

45.25 

1955... 

46,03 

46,65 

47,84 

48.20 

•  8,54 

49,10 

49,91 

50.56 

51,74 

53.21 

54.37 

56.24 

47,64 

49,10 

51.74 

56. 2« 

56,24 

19«6.,, 

57.55 

57.78 

58,19 

59,41 

59.96 

60,22 

61.70 

63.60 

63.72 

63.56 

63.41 

63.88 

58,19 

60.22 

63.72 

63.88 

63,88 

1957,,, 

63,63 

63.61 

62.74 

61,88 

61,24 

59,99 

58.26 

56,56 

55.15 

53.24 

51.79 

50.35 

62.74 

59,99 

55.15 

50.35 

50.35 

1958,,, 

48,32 

46,92 

46.25 

45,46 

45.14 

45.05 

45.15 

44,94 

44.72 

45.11 

45,75 

45,74 

46.25 

45.05 

44.72 

45,74 

45,74 

1959,,, 

46,61 

48.03 

48,86 

49.62 

49,18 

49,09 

48,98 

48,06 

49,00 

50.96 

50.96 

50.65 

48.86 

49,09 

49,86 

50.65 

50.65 

I960,.. 

49.25 

48,25 

46.87 

45,93 

45.16 

44,74 

44,18 

44,51 

44,64 

43,89 

43.59 

43.40 

46.87 

44,74 

44,64 

43. 4C 

43.40 

1961.., 

42.98 

42.95 

42.63 

42,94 

43.14 

43.33 

43.67 

44,15 

44,17 

44,30 

44.65 

45.24 

42.63 

43.33 

44.17 

85.^4 

45.24 

19A2... 

45,67 

46.03 

45,44 

44,82 

44,49 

44,16 

43,99 

43,56 

43.38 

•  3.80 

43,41 

44,49 

45.44 

44,16 

43.34 

44,49 

44,49 

1963,,, 

45,29 

46,20 

47,39 

•7.91 

48,65 

48.16 

48.01 

48,04 

48,35 

48,34 

48,33 

47,96 

47,39 

48,18 

48,35 

47.96 

47,96 

1964,., 

4R,62 

48,82 

49.25 

49,80 

50,63 

51.54 

52,87 

53.21 

53,88 

54.83 

55.18 

55.62 

49.25 

51.54 

53.85 

55.62 

55,62 

1965, •• 

57.00 

57.60 

57,96 

58,72 

59,43 

60.00 

60,54 

61,03 

61,80 

62,90 

63.84 

64,92 

57.96 

60.00 

61.88 

64.9? 

64,92 

1966.,. 

66.52 

67,72 

69,72 

71.09 

72,37 

73.87 

75,47 

76.08 

77,80 

78.31 

78.13 

77,96 

89,72 

73.87 

77 ,80 

77.96 

77.96 

1967... 

77,96 

77.87 

77.09 

•»7.02 

77,65 

78,63 

79.14 

79.62 

79.59 

80,44 

80.57 

81.90 

77.09 

78.63 

79,59 

81.90 

81.90 

t968,,. 

•0,35 

79.46 

79.19 

78,66 

70.30 

78,45 

76.40 

77.53 

77.76 

79.08 

79.80 

81.21 

79.19 

78.45 

77,76 

81.21 

81.21 

1969,. • 

81.57 

82.65 

83.15 

84,29 

84.74 

84,80 

85.18 

8«,73 

44.58 

84.00 

83.33 

82.31 

63.15 

84,80 

84,56 

82.31 

82.31 

1*70... 

80.35 

79.43 

78.73 

77,79 

77.08 

76,69 

76,24 

75.49 

74,5b 

73.77 

73.21 

73.29 

76.73 

76.69 

74,58 

73.29 

73.29 

1971... 

73,46 

73.54 

72.91 

72.55 

71.45 

69,82 

69.76 

69,84 

69,96 

70.28 

70.67 

70.80 

72.91 

69,82 

69.96 

70.80 

70.80 

1972.. . 
1*73... 

1974.. . 

71.18 

71.35 

71.39 

72.16 

72.79 

75,01 

75.38 

76.37 

78.07 

78,75 

79.20 

80.91 

71.39 

75.01 

78.07 

80.91 

80.91 

'This  series  eoetsles  reelsioes  SeflMilse  eith  Osceeber  1R70. 

'Tills  series  ceetslM  revlsloes  beclMilst  eltb  IMA.  (Aucuet  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly  | 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  0 

III  Q 

IV  Q 

646, 

NE«  orders,  defense  products 

(PILLIONS  UF  DOLLARS) 

total 

FOR  period 

1945. 

... 

... 

t  a  f 

1946... 

... 

t-t 

aaa 

t  a  a 

19«7... 

•  •• 

,  •  , 

f  - 

aaa 

a  a  a 

I94d..« 

... 

ttt 

aaa 

t  a  a 

1949,,, 

... 

•  •  , 

... 

•  •• 

•  a* 

... 

19?0... 

-  “  t 

--T 

•  •• 

«  •  , 

•  t. 

aaa 

a  a  t 

•  •• 

f  t  t 

tta 

aaa 

19t>3,,. 

... 

•  a  • 

aaa 

aaa 

19^4,., 

... 

a  a  a 

aaa 

aaa 

1955... 

... 

a  a  a 

aaa 

aaa 

19?6,,. 

... 

a  a  a 

aaa 

aaa 

1957,., 

... 

,  •  , 

a  t  a 

aaa 

aaa 

195d,,, 

... 

a  a  a 

aaa 

aaa 

1959,,, 

... 

,  •  , 

... 

... 

... 

... 

1940... 

... 

•  •  , 

1961.,, 

•  •• 

a  a  a 

a  t  a 

aaa 

1962. •• 

•  •  • 

a  a  a 

a  •  a 

aaa 

19*3... 

-  -  t 

a  a  a 

aaa 

1964,,, 

•  •  • 

aaa 

aaa 

aaa 

1965,,. 

•  •a 

a  a  a 

aaa 

aaa 

1966,,. 

... 

aaa 

aaa 

aaa 

19*7,.. 

... 

aaa 

aaa 

aaa 

1966,,. 

•  •  • 

1,68 

1.65 

1.75 

2.59 

2.83 

1.20 

2.93 

2.30 

2.50 

2.30 

2.39 

aaa 

7.12 

6,43 

7.19 

1969,,, 

?,26 

2.95 

2,66 

1.99 

1.89 

1,82 

1.81 

1.58 

1.50 

1.82 

2.08 

1.78 

7.37 

5,60 

4,89 

5.68 

23,54 

1970... 

1.20 

1.76 

1.92 

1,61 

1.79 

1.77 

1,94 

1.73 

1.96 

1.81 

1.63 

lae6 

4,08 

5.12 

5,63 

5.10 

20,73 

1971... 

1,90 

1.90 

1,46 

1.^4 

1.39 

1.31 

2.05 

1.59 

1.70 

1.80 

la84 

1.43 

5.26 

4,24 

5,29 

5.07 

19,06 

1972... 

2,24 

1.38 

1,46 

1.72 

1.43 

2,58 

1.07 

1,64 

1.54 

1.36 

1.32 

1.61 

5,08 

5.73 

9.25 

9.99 

19.55 

1973... 

19711... 

851 

•  RATIO# 

INVENTORIES  TO  SALES,  HANUFACTllRINe  AND  TMAUE,  TOTAL 

(RATIO) 

AVERAGE  FOP  PERIOD 

19^5,., 

•  •  • 

, , , 

... 

... 

-  t  - 

- 1  - 

•  1 1 

... 

aaa 

aaa 

aaa 

aaa 

^  ^  ^ 

1946,,. 

,,, 

,,, 

.  t  - 

T  “  t 

--  • 

•  “  t 

•  •  ■ 

*  •  t 

■ . . 

.  •  • 

aaa 

aaa 

1947.,, 

•  •• 

•  • , 

... 

T  -  “ 

.. , 

8  -  “ 

T  t  r 

... 

r  •  8 

.  •  a 

aaa 

aaa 

aaa 

1946.,. 

1.38 

1,41 

1,42 

1,41 

l.*2 

1.42 

1.92 

1.93 

1.44 

1.96 

1.48 

1.97 

1.40 

1.42 

1.43 

1.47 

1.43 

1999... 

1.52 

1.59 

1.59 

1.53 

1.54 

1.53 

1.59 

1.51 

1.4y 

1.59 

1.51 

1.50 

1.53 

1.59 

1.51 

1.52 

1.52 

1930... 

1.98 

1,44 

1.93 

1.92 

1.39 

1.34 

1.22 

1.23 

1.33 

1.39 

1.96 

1.39 

1.95 

1.3P 

1.26 

1.41 

1,38 

1961,,, 

1.38 

1.93 

1,45 

1.59 

1,56 

1.59 

1.64 

1,62 

1.63 

1.62 

1.62 

1.69 

1.93 

1.56 

1.63 

1.63 

1,56 

1932... 

1.63 

1.62 

1.63 

1.61 

1.54 

1,58 

1.61 

1,40 

1.55 

1.52 

1.59 

1.52 

1.63 

1.59 

1.58 

1.53 

1,58 

19*3... 

1.55 

1.53 

1.52 

1.54 

1,35 

1.57 

1.56 

1.60 

1.62 

1.62 

1.65 

1.67 

1.53 

1.55 

1.59 

1.65 

1,50 

1954,., 

1.65 

1.62 

1,63 

1.60 

1.62 

1,60 

1,60 

1.60 

1.60 

1.58 

1.54 

1.51 

1.63 

1.61 

1.6U 

1.54 

1.60 

19‘>b... 

1,49 

1.98 

1.97 

1.95 

1.98 

1.97 

1.97 

1,49 

1.46 

1.98 

1.48 

1.49 

1.98 

1.96 

1.97 

1.40 

1.47 

J956,,, 

1.51 

1.59 

1.59 

1.59 

1.55 

1.55 

1.63 

1.58 

1.57 

1.56 

1.56 

1.55 

1.53 

1.55 

1.59 

1.56 

1.5o 

1957.,, 

1.55 

1.59 

1.56 

1.59 

1,59 

1.58 

1.58 

1.58 

1.61 

1.61 

1.6? 

1.65 

1.55 

1.59 

1.59 

1.63 

1.59 

19*8,., 

1,65 

1.67 

1,68 

1.66 

1.64 

1.61 

1.59 

1.56 

1.56 

1.55 

1.52 

1.52 

1.67 

1.69 

1.57 

1.53 

1.60 

19*9. ., 

1.51 

1,49 

1.46 

1.97 

1.98 

1.46 

1.49 

1.54 

1.59 

1.59 

1.55 

1.52 

la«9 

1.97 

1.52 

1.59 

1.5l 

19*0... 

1.50 

1.52 

1.55 

1.59 

1.57 

1.57 

1,58 

1.59 

1.58 

1.59 

1.61 

1.59 

1.52 

1.56 

1.58 

1.60 

1.57 

19*1.,, 

1.61 

1.60 

1.57 

1,58 

1.58 

1.53 

1,55 

1.52 

1.52 

1.5C 

1.50 

1.49 

1.59 

1.56 

1.53 

1.50 

1.54 

19*2,,. 

1.50 

1.51 

1.50 

1.50 

1.51 

1.53 

1.53 

1.52 

1.52 

1.52 

1.50 

1.53 

1.50 

1.51 

1.52 

1.52 

1.51 

1963,,, 

1.52 

1.50 

1.50 

1,49 

1.50 

1.49 

1.97 

1.50 

1.50 

1,49 

1.51 

1.98 

1.51 

1*49 

1.49 

1.9« 

1.50 

1964.,. 

1.97 

1.98 

1,49 

1.48 

1,47 

1.98 

1.46 

1.47 

1.96 

1.49 

1.46 

1.95 

1.40 

1.9P 

1.46 

1.97 

1.47 

1965. •• 

1.95 

1,46 

1.95 

1.95 

1.98 

1.46 

1.95 

1.96 

1.48 

1.96 

1,44 

1.44 

1.45 

1.96 

1.46 

1.95 

1.46 

19*6... 

1.43 

1,44 

1,42 

1.95 

1.47 

1.97 

1.50 

1,49 

1.50 

l.Sl 

1.59 

1.55 

1.93 

1.46 

1.50 

1.53 

1.48 

1967... 

1,56 

1.58 

1,58 

1.58 

1.58 

1.57 

1.58 

1.57 

1.56 

1.59 

1.57 

1.55 

1.57 

1.54 

1.57 

1.57 

1.57 

1968,,. 

1.55 

1.55 

1.59 

1.56 

1,56 

1.55 

1.53 

1.58 

1.55 

1.59 

1.59 

1.57 

1.55 

1.56 

1.55 

1.55 

1.55 

19*9,,, 

1,56 

1.55 

1,56 

1.56 

1.58 

1.57 

1.48 

1.57 

1,56 

1.58 

1.58 

1.60 

1.56 

1.56 

1.57 

1.58 

1.57 

1970... 

1.61 

1.61 

1,62 

1.64 

1,62 

1.62 

1.63 

1.83 

1.69 

1.66 

1.70 

1.66 

1*61 

1.63 

1.63 

1.67 

1.64 

1971... 

1,64 

1.62 

1,61 

1,61 

1.00 

1.59 

1.60 

1.59 

1.60 

1.60 

1.58 

1.58 

1.62 

1.60 

1.60 

1.59 

1.60 

1972... 

1,56 

1.57 

1.59 

1.59 

1.53 

1.53 

1.59 

1.51 

1.51 

1.49 

1.9! 

1.98 

1.56 

1.53 

1.52 

1.44 

1.52 

1973... 

1974,,, 

852.  KATIO,  rt*NUF»CTU6EPS'  UNFILLED  OHOERS  To  SHIPMENTS,  UUPAHLE 

GOODS 

(KATIUI 

AvCHAGE  for  period 

1945... 

- 1  “ 

“  ,  t 

T  ,  T 

•  •  • 

... 

•  .  • 

... 

... 

^  ^ 

^ . 

a^ 

1946,., 

“  T  t 

■  •  ■ 

•  ,  • 

,  •  • 

•  •  • 

•  •  a 

... 

1997... 

-tt 

•  t  t 

•  ,  • 

•  •  • 

,  •  • 

... 

•  .  . 

•  .  • 

... 

aa 

1948,., 

-  •  t 

t  1  t 

• ,  • 

a  «  • 

.  ■  . 

.  •  • 

•  •  • 

.  ^  . 

19«9... 

... 

,,, 

... 

... 

... 

... 

•  a. 

..a 

..a 

..a 

... 

... 

... 

1950... 

1951... 

... 

-  T  “ 

t  ■  t 

,  ■  • 

,  •  , 

•  .  • 

.  .  • 

.  ■  . 

aaa 

aaa 

1952,., 

... 

... 

t  ■  t 

,  ■  • 

t  t  • 

.  .  • 

•  .  . 

.  •  . 

aaa 

aaa 

aaa 

aaa 

1953, ,. 

6,19 

6,05 

6,01 

5,57 

5.91 

6,07 

5.61 

5.73 

5.55 

5 

5.50 

5.96 

6*08 

5.95 

S.6S 

5.44 

5.78 

1954... 

5.11 

5,04 

4,89 

9.72 

4,6A 

4,50 

9.31 

4,3« 

4,39 

4, 

9.28 

9.11 

5.01 

4,63 

9.36 

4.29 

4,57 

1955... 

4,05 

4.03 

4.02 

3,99 

9.01 

3,96 

4,12 

9.12 

4,oy 

4, 

4,2; 

9.27 

4,03 

3*99 

9.11 

9.29 

4,09 

1956,,. 

4,43 

4,50 

4,54 

9.51 

4,57 

9.52 

5.3« 

4.9# 

4,74 

4, 

4.6C 

9.55 

4,49 

9.53 

5.01 

4*58 

4,65 

1957.,. 

4,57 

9.56 

4,54 

4,57 

9.5! 

9.37 

4,2^ 

4.1C 

4,14 

3. 

3.V2 

4,00 

4,56 

4,49 

4,10 

3.95 

4,29 

19*8.,, 

3.89 

3.93 

3,98 

3,96 

3.91 

3.78 

3.7< 

3.81 

3.51 

3.< 

3abO  3,49 

3.9J 

3a66 

3.62 

3.49 

3.73 

1959,.. 

3.51 

3,45 

3.97 

3,39 

3.29 

3.28 

3.92 

3.79 

3.83 

3 

3.81 

3,44 

3.40 

3.32 

3a60 

3.73 

3.55 

1960. •• 

3.31 

3.30 

3.29 

3.23 

3.20 

3.19 

3.11 

3.29 

3.23 

3.25 

3.27  3.21 

3.28 

3.21 

3.21 

3.29 

3.29 

1951... 

3.31 

3.31 

3.21 

3.19 

3.15 

3.10 

3.1( 

3.0« 

3,04 

3.03  3.02  3.01 

3.28 

3.15 

3,09 

3.0? 

3.13 

19*?,,. 

3,03 

3,04 

2.92 

2.91 

2.92 

2.94 

2.95 

2.8; 

2.8e 

2.86  2.80  2,95 

3.00 

2.92 

2,88 

2.87 

2.92 

1963. •• 

2.98 

2,94 

3.03 

3,01 

3.0( 

2,94 

2,86 

2.9< 

2,9b 

2.89  ?.9«  2.89 

2.98 

2.96 

2,90 

2.91 

2,94 

1964.,, 

2,86 

2,88 

2,94 

2,90 

2.91 

2,99 

2.9: 

3.o: 

2.99 

3.09  3.07  2.99 

2.89 

2.94 

3.00 

3.03 

2.97 

1965,,, 

3,05 

3,08 

3.01 

3.01 

3.1] 

3.11 

3,0* 

3.o: 

3.13 

3.16  3.19  3.12 

3.0a 

3.98 

3,00 

3.19 

3,09 

1966,,. 

3.21 

3.23 

3.26 

3.29 

3.3< 

3.30 

3.9! 

3.9; 

3.47 

3.98  3.52  3.51 

3.2: 

3.3« 

3.95 

3.50 

3.38 

1967,,, 

3,54 

3,54 

3.50 

3.54 

3.52 

3,53 

3.56 

3.4< 

3.51 

3.58  3.96  3.38 

3.51 

3.51 

3.50 

3.97 

3.51 

1968.,, 

3.3; 

3.30 

3.28 

3.25 

3.2; 

3.23 

1  3.07  3,3( 

3.19 

3.15  3.1> 

3.27 

3.30 

3.29 

3.19 

3.20 

3.23 

1969... 

3.17 

3.18 

3.21 

3.25  3.31 

3.29 

1  3.28  3.29 

3.19 

3.12  3.15  3.13 

3.19 

3.26 

3«?4 

3.13 

3.21 

1970... 

3.12 

3,09 

3.12 

3.12 

3.03  3.02 

2.97  2,97  2.90 

2.99  2.99  2.92 

3.11 

3.U6 

2.95 

2.95 

3,02 

1971... 

1  2,94  2,9j 

2.82 

2.8: 

2.72 

2,61 

2,66  2,73  2.72 

2.70  2.67  2.62 

2.89 

2.71 

?.70 

2.64 

2.74 

1972,., 

1  2,59  2,60  2,57 

2.55  2.56  2.65 

2,64  2,60  2.62 

2.57  2.55  2.61 

2.59 

2.5» 

7.62 

2.58 

2,59 

1974,,. 

L 

1 

1 

Hots:  Iticse  Mrl**  coetsln  revlsloM  Iwgliinli^  vltli  IMS. 

(Aucust  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

— 

Quarterly 

II Q  IIIQ 

IV  Q 

Annual 

- ( 

Year 

f 

1 

1  Q 

II  Q  III  Q 

IV  Q 

Annual 

1 

1^.  PROFITS  (AFTER  TAxESi  PER  DOLLAR  OF  SALES 
ALL  MAK'UFACTURIM  COPPORATIONS*  (CENTS) 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

IIQ 

III  Q 

IV  Q 

57.  final  sales 

68.  labor  cost  (CUMHENT 

DOLLARS)  PEP  UNIT  OF  GROSS  PRODUCT  1 

(ANNUAL  RATE/  BILLIONS 

OF  DOLLARS) 

AVERAGE 

(1958  OOL 

LARS)/  NONFINANCIAL  CORPORATIONS  (DOLLARS)  | 

average 

1945 . 

202.1 

1946 . 

. .  ^ 

... 

... 

231.8 

1947 . 

^  ^  . 

1948. •••• 

C.498 

0.513 

259.6 

1949 . 

0.514 

0,516 

0.507 

278.0 

1950 . 

0,507 

0.505 

316.1 

1951 . 

0.534 

0.543 

1952 . 

334.3 

341,5 

341,4 

352.3 

342.4 

1952 . 

0.559 

0.566 

0.575 

0.578 

0.570 

364.1 

1953.. 

0.577 

0.580 

372.2 

366.4 

1954. .••• 

0.594 

392.0 

1955. •••. 

0.575 

0.577 

1956 . 

0.615 

1957,,.,, 

0.638 

1959 . 

470^1 

477^8 

483.6 

484.1 

478,9 

1959 . 

0.653 

0.647 

C,659 

0^60 

0^654 

500.2 

I960,.... 

0.669 

19A1 . 

507,0 

512.6 

520.4 

532.3 

516.1 

1961 . 

0.681 

0.672 

0.667 

0.662 

0.670 

554,3 

584.6 

1963, 

0.665 

637.4 

675.3 

735,1 

785.7 

1967 . 

0.703 

857,1 

0.718 

0,721 

1971 . 

0.829 

1159,1 

1972 . 

0.843 

0.843 

123R.9 

1267.2 

1297.0 

1315.1 

0,905 

0.079 

1974 . 

1974 . 

211.  FIXED  FEI6HTE0 

PRICE  INDEX. 

GROSS  PRIVATE  PRODUCT 

211-C.  CHANGE  FROM  PRECEEOING  PERIOD  IN  FIXED  PEIGHTED  PRlcJ 

1  INDEX  1  1958«100) 

AVERAGE 

INDEX,  GROSS  PRIVATE  PRODUCT  (ANNUAL  RATE, 

PERCENT ) 

PERCENT  CHANGE' 

1946 . 

ft 

... 

.*t 

... 

1946 . 

t  ♦  # 

... 

ft 

... 

f  . 

78.7 

82.5 

5,3 

•3.5 

-2.7 

1951 . 

86.7 

67.2 

67.2 

86.3 

67.4 

1951 . 

16.3 

2.5 

0.0 

5.2 

7.4 

1952 . 

0,7 

1953 . 

69.8 

89.5 

89,8 

89.5 

89.6 

1953 . 

0.2 

-1.1 

1,0 

-1.2 

6.7 

t954«.,«« 

90,8 

90.8 

90.6 

90.8 

90.8 

1954 . 

5.9 

0.0 

-0.7 

0.9 

1.3 

91,7 

2,7 

195A . 

99.5 

99.8 

100.1 

100.5 

100.0 

1956 . 

2.6 

1.1 

1.1 

1.7 

2.1 

1961 . 

103,6 

103.6 

103.6 

109.1 

103.7 

1961 . 

0.8 

0.3 

-0.1 

2.0 

0.9 

1964««.., 

106.5 

106,6 

107.2 

107.7 

107.0 

1964 . 

1.0 

1.3 

1.5 

1.8 

l.I 

1965 . 

lOP.O 

108.6 

10P.6 

109.2 

106.6 

1965 . 

2.0 

2,0 

0.9 

1.5 

1.5 

3.3 

1967 . 

113.5 

114.2 

115.2 

116.2 

114.8 

1967 . 

1.6 

2.3 

3.6 

3.5 

2.9 

1968 . 

117.3 

116.5 

119.7 

121.0 

119.1 

1966 . 

3.6 

4.3 

4.0 

4,4 

3.7 

5.0 

1973 . 

145.1 

196.0 

151.0 

iS9.9 

149.6 

1973 . 

7.4 

6.1 

8.4 

o'.l 

0.3 

1974 . 

1974 . 

600.  federal  government  surplus  or 

DEFICIT/  NATIONAL  INCOME 

1  601,  FEDERAL  GOVERNMENT  kECEIPTS/  NATIONAL 

INCOME  ANU 

ANO  PnOOUCT  accounts 

(ANNUAL  RATE/  BILLIONS 

OF  DOLLARS) 

AVERAGE 

PRODUCT 

ACCOUNTS 

(ANNUAL  RATE 

billions  of  DOLLARS) 

AVERAGE 

1946 . 

-7.8 

2.8 

9.0 

lott 

3.5 

1946.... • 

34,9 

36.2 

41.1 

42,1 

39.1 

1947,..., 

1*.* 

13.6 

10.0 

15.2 

13.9 

1947 . 

43.5 

42.8 

82.1 

44.5 

83.2 

194d . 

13.7 

10.6 

5.9 

3.9 

8.4 

1948. 

44,7 

83.5 

82.6 

42.4 

83.3 

62.7 

•5.9 

71,1 

73.3 

1956 . 

6.3 

5.5 

4.9 

6.0 

5.7 

1956 . 

75,6 

77.2 

77.2 

80.1 

77.6 

1956 . 

-«.i 

-12.9 

-10.6 

-9.5 

-10.2 

1958 . 

76.0 

75.9 

79.4 

63.1 

76.7 

87.5 

91.2 

97,5 

97.6 

. . 

•5.0 

-4.6 

-2.6 

-3.2 

•3.8 

1962 . 

103.4 

105.6 

107.6 

109.2 

106.4 

113.9 

1964 . 

-2.5 

-6.3 

-2.7 

-0.6 

-3.0 

1964 . 

115.3 

112.2 

115.8 

117.2 

115.0 

-17,5 

1973 . 

-11.2 

-7.4 

-1.7 

-2.3 

-5.6 

1973 . 

289.1 

255.0 

261.8 

268.3 

250.5 

1979 . 

1974 . 

Hot*:  Thmmm  seriM  coetala  revlsloM  iMflsnlnc  vita  IfTl. 


*Yvar-to-jrv«r  pvrcvat  clMstM  arv  coaputad  froa  amiaal  data. 
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C.  Historical  Data  for  Selected  Series— Continued 


Year 


a  . — 

! 

Quarterly 

Quarterly 

1  Q 

II  Q 

III  Q 

IV  Q 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

AL  GOVERNMENT  EXPENDITURES#  NATIONAL 
ACCOUNTS  (ANNUAL  RATE#  BILLIONS  OF 

1NC0)«  8K0 
DOLLARS) 

AVERAGE 

850. 

RATIO#  OUTPUT  TO  CAPACITY#  MANUFACTURING' 
(PERCENT) 

1995 . 

.  *  t 

... 

42.8 

35.9 

32.1 

32.0 

35.6 

1996 . 

... 

•  •• 

... 

•  •• 

28.7 

29.2 

32.2 

29.3 

29.6 

19*7. .... 

... 

•  •• 

... 

•  •• 

31.0 

32.9 

36.7 

39.0 

39,9 

1998.,,,. 

9*.* 

93.3 

92.7 

90,9 

40.0 

41.7 

92*9 

41.4 

41.3 

19*9 . 

86,9 

62.3 

82.1 

79.9 

47.2 

39.0 

36.4 

40.4 

90,8 

1950 . 

83.6 

90.1 

96,7 

97,* 

97.6 

59.5 

61.9 

67.2 

57.6 

1951 . 

98.1 

96.9 

93.3 

92.3 

65.1 

70.1 

79.9 

73.5 

71.0 

1952 . 

93.0 

90,2 

90.8 

97.2 

76.7 

78.0 

76,5 

77.3 

77.0 

1953 . 

98.0 

98.0 

96.2 

89.6 

73,9 

69.5 

68.6 

67*6 

69,7 

195*..... 

85.9 

63.7 

83.0 

8*. 9 

67.9 

67.1 

68.3 

69.0 

66,1 

1955 . 

87.8 

90.5 

90.4 

91.3 

6«.5 

71.8 

72.3 

79.1 

71.9 

1V56 . 

90,0 

68.8 

86.1 

88.1 

78.1 

79,7 

79,7 

60.9 

79,6 

1957 . 

88.0 

85.6 

8*.6 

79,8 

64.1 

66.3 

90.3 

42.9 

88.9 

1958 . 

79,3 

72.5 

75.3 

78.1 

91.7 

90.9 

90.9 

91.0 

91.0 

1959 . 

81.2 

89,9 

80.3 

79,8 

90,9 

92,0 

9*.? 

95.7 

93.0 

I960 . 

84.1 

61.2 

79.0 

76,2 

99.3 

101.6 

102.9 

104.3 

102.1 

1961 . 

74.2 

76.7 

78.7 

80.8 

104.4 

110.7 

lie. 2 

112.4 

110.3 

1962 . 

81.3 

81.9 

81.4 

81.9 

11**9 

112.1 

113.8 

115.1 

113.9 

1963 . 

81.9 

83.3 

83.1 

83.8 

117,8 

118.5 

118.1 

117.8 

116.1 

196*.. 

64.2 

85.9 

86.0 

86.3 

118.8 

120,2 

126.5 

128.5 

123.5 

1965. 

88.3 

88.5 

89.3 

69.7 

135.0 

138.4 

196,5 

151.1 

142.6 

1  1966 . 

91.* 

92.3 

92.3 

91.6 

159,3 

161,2 

165.0 

168.8 

163.6 

1  1967 . 

88,9 

87.7 

87.3 

87.7 

174.5 

181.0 

183.9 

166.7 

181.5 

I  1968 . 

87,9 

88.1 

87.6 

87.2 

186ol 

187,6 

189.9 

193.2 

189.2 

\  1969 . 

87.7 

87.1 

86.9 

89.3 

195.* 

206.7 

205.1 

208.6 

203.9 

1970 . 

80.8 

79,8 

78.3 

74.2 

212.1 

220.3 

221.9 

226.9 

220.3 

1971 . 

75.0 

75.6 

74.7 

79.6 

235.8 

260.2 

293*7 

262.9 

23R.2 

263.9 

261.2 

270.6 

299,7 

269,2 

1972  . 

1973  . 

197* . 

75.6 

77.9 

79,* 

81.5 

Annual 


19«9. 

19«6. 

1947, 
194^, 
1949, 

19?0, 

1951, 

1952. 
1963, 

1954. 

1955. 

1956. 

1957. 

1948, 

1959. 

1960. 

1961. 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 
1966. 

1969. 

1970. 

1971, 

1972, 

1973. 

1974, 


92.7 

62.7 

91.9 

95.1 
92.6 

95.5 

64.1 
90.0 

68.2 

64.5 

75.1 
61.4 

60.1 

77.6 

61.4 
63.0 

65.5 
69.0 

91.9 

67.9 

67.7 

66.5 

76.3 

75.0 

78.6 


PtMSONAL  SAVINO  TO  01SP0SA8LE  PEKSONAL  INCOME 
CPATIO) 


GROSS  national  product  IN  CURRENT  DOLLARS 
(ANNUAL  RATE#  BILLIONS  OP  OCLLARS) 


19*6 . 

0.117 

0.106 

0.C82 

0.077 

1947 . 

0.<'62 

0.027 

0.097 

0.034 

19*8 . 

0,050 

0.068 

0.089 

0.079 

19*9 . 

0.060 

0.098 

0.099 

0.043 

1950 . 

0.088 

0.06* 

0.032 

0.068 

1951 . 

e,C97 

0.089 

0.C85 

0.082 

1952 . 

0.078 

0.070 

0.086 

0.069 

1953. .... 

0.067 

0.075 

0.073 

0.076 

1954,,.., 

0.073 

0.062 

0.C59 

0.061 

1955 . 

0.651 

0,055 

0,060 

0*061 

1956 . 

0.065 

0.070 

0.C72 

0.073 

1957 . 

0.067 

0.071 

0.069 

0.069 

1958 . 

0.068 

0.066 

0.072 

0.074 

1959 . 

0,062 

0.063 

0,097 

0.059 

I960 . 

0.052 

0.097 

0.052 

0.045 

1961 . 

0.052 

0.056 

0.060 

0.062 

1962 . 

0.059 

0.062 

0.059 

0.048 

1963 . 

0.099 

0.0*8 

0.096 

0.054 

1964 . 

0,052 

0,069 

0.C58 

0.066 

1965 . 

0.059 

0.054 

0,C67 

0.065 

1966 . 

0,059 

0.062 

0.061 

0.072 

1967 . 

0.07* 

0,070 

0.075 

0.077 

1968 . 

0.072 

0.076 

0.C60 

0.062 

1969 . 

0.053 

0.053 

0.066 

0.068 

1970 . 

0.069 

0,083 

0.087 

0.086 

1971 . 

9.062 

0,085 

0.080 

0.077 

1972 . 

0.069 

0.062 

0.061 

0.070 

1973 . 

0,075 

0.078 

0.080 

0.095 

0.096 

0.044 

0.070 

0.050 

0.063 

0.076 

0.076 

0.073 

0,064 

0,057 

0.070 

0.068 

0.070 

0.056 

0.0*9 

0,058 

0.056 

0.0*9 

0.060 

0.060 

0,064 

0.074 

0.067 

0.060 

0.081 

0.061 

0.066 

0.062 


1995 . 

... 

... 

... 

t  T  T 

211.9 

1996 . 

196.5 

209,0 

214.2 

219.2 

208.5 

1947 . 

223.6 

227.6 

231.8 

292.1 

231.3 

1998.. ... 

248.0 

235.6 

262.5 

263.9 

257.6 

1999 . 

258.5 

255.2 

257.1 

255.0 

256.5 

1950 . 

266.0 

275.4 

293.1 

309.5 

289.8 

1951 . 

318.0 

325.8 

332.8 

336.9 

328,9 

1952 . 

339.5 

339.1 

345.6 

357.7 

34S.5 

1953 . 

369,2 

367.5 

365.8 

360.8 

369.6 

1959 . 

360.7 

360.9 

369,7 

373,9 

369,8 

1955..... 

386.2 

399.9 

402.5 

908.8 

39a. 0 

1956 . 

910.6 

416.2 

920.6 

«29.5 

919.2 

1957..,., 

*36.9 

939.9 

996.3 

*91.5 

9*1.1 

1958. ••.. 

434.7 

438.3 

951.9 

969.9 

9*7,3 

1959. 

974.0 

*86.9 

*89,0 

*90.5 

983.7 

1960 . 

503.0 

504.7 

509.2 

503.3 

503,7 

1961 . 

503.6 

514.9 

529.2 

537.7 

520.1 

1962 . 

547,8 

557.2 

569.9 

572.0 

560.3 

1963 . 

577.9 

589.2 

599. 7 

605.8 

590,5 

1969 . 

617.7 

628,0 

638.9 

695.1 

632.9 

1965. «... 

662.8 

675.7 

691.1 

710,0 

689.9 

1966 . 

729.5 

743.3 

755,9 

770.7 

749.9 

1967, .... 

774,9 

784.5 

800.9 

815.9 

793.9 

1968, .... 

834.0 

837.9 

875.2 

890.2 

869.2 

1969. 

907.0 

923.5 

991,7 

998.9 

930.3 

1970 . 

958.5 

970.6 

987,9 

991.8 

977,1 

1971 . 

1027.8 

1047.3 

1061.3 

1083.2 

1059.9 

1972 . 

1115.0 

1143.0 

1169.3 

1204.7 

1158.0 

1973 . 

1248.9 

1277.9 

1308.9 

1399.0 

1294.9 

1979 . 

_ 

_ 
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C.  CHANGE  FROM 

PRLCiriiNO 

PERIOD  IN  6NP 

1  CURRCNT  DOLLARS 

(ANNUAL  RATE#  PEHCENT) 

PERCENT  CHAA 

1  1995..... 

•  •  ■ 

--t 

**■ 

0.9 

1  19*6 . 

•  •  • 

... 

... 

-1.6 

I  1997 . 

... 

7,9 

7.6 

18.9 

10.9 

1998 . 

10.2 

12.7 

11.2 

2.3 

11.3 

1  1999..,.. 

-8.0 

-5.0 

3.0 

-3.2 

•0.9 

1  1950 . 

18.5 

14,9 

28.2 

16,5 

11.0 

1  1951 . 

18.9 

10,2 

8.9 

5.0 

15.3 

1  1952 . 

3.1 

-0.9 

*^.9 

14.7 

5.2 

I  1V53 . 

7.4 

3.8 

-1.9 

-5.3 

5.5 

1  1959 . 

-0.2 

-0.3 

9.9 

9.9 

0.1 

1  1955 . 

14.4 

8.7 

8.5 

6,9 

9.1 

1  1956 . 

1.8 

5.6 

9,9 

8.7 

5.3 

i  1957..... 

7.0 

2.8 

6.0 

-4.2 

5.2 

195a . 

•6.0 

3.9 

12.« 

12.0 

1.4 

1959. •••. 

8.5 

11.3 

-2.3 

5.9 

8.2 

I960 . 

10.6 

1.4 

-0.9 

-0,7 

4.1 

1961 . 

0.2 

9,3 

7.9 

10.7 

3.2 

1962 . 

7,7 

7.0 

5.2 

5.5 

7.7 

1963 . 

3.8 

9.8 

7.9 

7.7 

5.4 

196* . 

8.1 

6.8 

7.1 

3.9 

7.1 

1965 . 

11.4 

8.0 

9.9 

11.4 

8.3 

1  1966..... 

11.5 

7.8 

7.0 

8.0 

9.5 

1  1967 . 

1.9 

5.3 

8.6 

7.7 

5.9 

1  1968 . 

9.2 

11.7 

8.6 

7.1 

8.9 

1  1969 . 

7.7 

7.5 

8.2 

3.1 

7.6 

1  1970 . 

4.1 

5.1 

7.1 

1.8 

5.0 

1  1V71 . 

15.3 

7.8 

5,5 

8.5 

8.0 

1  1972 . 

12.2 

10.5 

9.5 

12.7 

9.8 

I  1973 . 

15.5 

9.6 

10.1 

11.2 

11.8 

1  1979..... 

1 

700*e.  DIPPEPENCE  FROM  PPCCLUING  PERIOD  |N  GNP#  CURRENT 
collars  (ANNUAL  RATE#  MILLIONS  OF  DOLLARS) 


19*5 . 

19*6 . 

1947 . 

19*6 . 

19*9 . 


1950. 

1951. 

1952. 

1953. 

1954. 

1955. 

1956. 

1957. 
1956. 
1959, 


1960. 

1961. 

1962. 

1963. 

1964. 
)965. 
1966. 
1957. 
1966. 

1969. 

1970. 

1971. 

1972. 

1973. 

1974. 


*•* 

-S.< 


13. 5 
2.6 
6.6 

-n.i 

12.6 
1.8 

3.6 

-6.8 

Q.6 

12.6 

n.3 

in.i 

6.6 

11.9 

17.7 
19.5 

3.7 

16.1 

16.8 

9.6 

36.0 

31.8 


7.6 

-3.3 


5.6 
3.0 

3.6 


1.7 

11.3 
9.6 

6.8 

10.3 
12.9 
13.8 
10.1 
23.6 

16.5 

12.1 

19.5 
28.0 
29.0 


10.2 

6.2 

6.9 

1.9 

17.7 
7.0 
6.5 

-1.7 

4.3 

4.1 

*.* 

6.4 

13.1 
-2.9 

-0.5 

9.3 

7.2 

10.5 
10.9 

15.4 

12.6 

16.4 

17.8 

18.2 

16.8 
14.0 
26.3 
31.0 


5.0 

10.3 

1.4 

-2.1 

11.4 

4.1 
12.1 
-5.0 

8.7 

6.3 
8.9 

-4.8 

13.0 

6.5 

-0.9 

13.5 

7.6 

11.1 

6.2 

18.9 

14.8 
15.0 
15.0 

7.2 

4.4 

21.9 
35.4 


1.8 

-3.4 

22.8 

26.3 

-1.1 

28.3 
43.6 

17.1 

19.1 

0.2 

33.2 

21.2 

21.9 

6.2 

36.4 

20.0 

16.4 

40.2 

30.2 

41.9 

52.5 
65.0 
44.0 

70.3 

66.1 

46.8 

77.8 
103.1 
136.9 


4ot«:  fBlMa  otiMrvlB*  not«4,  tlwM  MrlM  ccmtBla  rvvlalMis  bBflnnlflc  *lth  1971. 


(Ai«u«t  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


205,  GROSS  NATIONAL  PRODUCT  IN  CONSTANT  (1956)  DOLLARS 
(ANNUAL  RATE,  BILLIONS  OF  DOLLARS) 


205-B.  DIFFERENCE  FROM  PRECEDING  PERIOD  IN  GNP,  1956 
DOLLARS  (ANNUAL  RATE,  BILLIONS  OF  DOLLARS) 


210.  implicit  PRICE  DEFLATOR,  GROSS  NATIONAL  PRODUCT 


(INDEX) 

19S8O100) 

AVERAOe 

1945 . 

•  •  • 

... 

... 

t  f  t 

59. 7 

1946 . 

•  •  • 

... 

... 

... 

66.7 

1947 . 

73.0 

73,7 

74.9 

77.0 

74.6 

L94d . 

7B.2 

79.2 

80.6 

80.3 

79.6 

194V . 

79.7 

79.1 

78.8 

76.9 

79.1 

1950 . 

78,3 

79,0 

60.8 

82.3 

80.2 

1951 . 

84.6 

85.4 

85.6 

86.7 

85.6 

1952 . 

86.7 

87.1 

87,7 

68.3 

87.5 

1953 . 

68.4 

68.3 

68.4 

86.4 

88.3 

1954bb«,. 

89.5 

89.6 

89.5 

69.6 

89.6 

1955 . 

90.2 

90.6 

91.0 

91.6 

90b9 

1956 . 

92.6 

93.4 

94.6 

95,4 

94.0 

1957 . 

96.4 

97,1 

96.0 

96.5 

97.5 

1956 . 

99,3 

99.7 

100.1 

100.6 

100.0 

1959 . 

101.1 

101.5 

101.9 

102.1 

101.6 

1960 . 

102.6 

103.1 

103.5 

100.0 

103.3 

1961 . 

100.3 

100.5 

100.5 

105.1 

100.6 

1962 . 

105.5 

105.6 

105.8 

106.3 

105.8 

1963 . 

106.7 

107.0 

107.2 

107.8 

107.2 

I964,,«., 

108.2 

108.5 

109.1 

109.6 

108.8 

1965 . 

110.2 

110.7 

111.0 

111.5 

110,9 

1966 . 

112.0 

113.5 

110.5 

115.0 

113.9 

1967,«.«b 

119.2 

116.8 

118.0 

119.4 

117.6 

196a.».«« 

120.0 

121.6 

122.9 

120.3 

122.3 

1969 . 

125.6 

127.2 

129.1 

130.9 

128.2 

1970 . 

132.9 

134.4 

135.8 

137.9 

135.2 

1971 . 

139. 5 

101.1 

102.0 

102.7 

101.0 

1972 . 

144.6 

105.3 

106.5 

146.0 

106.1 

1973 . 

197<l . 

150.0 

152.6 

155.7 

158.9 

150.3 

210-B,  difference  FROM  PRCrtniNn  PERIOD  IN  IMPLICIT  PRICE 
deflator,  GNP  (INUEXI  195E«100) 


210>C.  change  from  PRCCEOINr.  PERIOD  IN  IMPLICIT  PRICE 
DEFLATOR,  GNP  (ANNUAL  RATE,  PERCENT) 


Rot*:  TlMa*  MrlpB  coatalti  rRvlBloas  bagliuiliif  «lth  1671. 
'y*Rr*to-7*Br  dlffBr«ac«a  or  porcMt  cluRgoa  ara  coapytad  Er 
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smmisl  data. 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly  | 

n 

1 

Quarterly  i 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

1  Q 

II  Q 

III  Q 

IV  Q 

?15.  PbA  CAPITA  GROSS  NATIONAL  PRODUCT  IN  CURRENT  DOLLARS  I 

217.  PER  CAPI7*  GROSS 

NATIONAL  PRODUCT  IN  195*  DOLLARS  1 

f ANNUAL  RATE#  DOLLARS) 

AVERAGE 

(ANNUAL  RATE,  DOLLARS) 

AVERAGE 

1<562 

1,5*3 

1,605 

1,66*  ! 

1/604 

1947 . 

2,140 

2/149 

2,143 

2,167 

2,150 

19«S . 

1<701 

1/747 

1/766 

1/767  i 

1,755 

194e . 

2,175 

2/206 

2,217 

2,226 

2,206 

1#676 

2/476 

1952 . 

2>1T6 

2,165 

2,197 

2,263 

2,200 

1952 . 

2,509 

2,467 

2,504 

2,565 

2,516 

1993 . 

2>296 

2,30* 

2,2*7 

2,245 

2,2*4 

1953.,... 

2^596 

2,615 

2,586 

2,544 

2/566 

19S5 . 

2,351 

2,391 

2/429 

2,456 

2,407 

1955 . 

2/606 

2/640 

2/666 

2/661 

2*649 

2/ 654 

2/979 

1997 . 

2/652 

2/599 

2/967 

2/527 

2/529 

2#731 

1959 . 

2*715 

2/767 

I960 . 

2/716 

1962 . 

2/952 

2/99? 

3/019 

3,04* 

3,003 

1962 . 

2,  *00 

2,  *34 

2,854 

2/666 

2,  *39 

3/295 

3/021 

3*027 

3/147 

3/337 

1967 . 

3/367 

3/364 

3*397 

196S . 

4,170 

4/277 

4,354 

4,417 

4/304 

1966 . 

3,463 

3,516 

3,544 

3,555 

3,520 

3/577 

3/566 

1970 . 

3/534 

3/529 

1971 . 

4,9*2 

5/C64 

5,119 

5,211 

5,094 

1971 . 

3,572 

3,5*9 

3/604 

3/652 

3,604 

3/770 

5/951 

6,079 

6/215 

3/964 

197<t . 

1974 . 

220.  national 

INCOME  IN  CURRENT  COLLARS 

222.  personal 

INCOME  IN  CURRENT  DOLLARS 

(ANNUAL  RATE/  dlLLIONS 

OP  00LL*P!i) 

AVERAGE 

(ANNUAL  KATE,  ttILEIONS 

OF  DOLLARS) 

AVERAGE 

170.6 

17*. 0 

166.2 

lolts 

1*1.9 

1946 . 

170.6 

176.2 

1*^2 

185.8 

176.7 

203,3 

217.9 

207,1 

1951 . 

1952 . 

269.3 

266.6 

291.7 

301.2 

291.4 

1952 . 

264.7 

266.4 

275.4 

261.0 

272.5 

304.7 

1953 . 

303.1 

1954 . 

267,2 

1955 . 

320.5 

326.7 

334.5 

340.9 

331.0 

1955 . 

300.2 

307.6 

314,9 

320.3 

310.9 

350.6 

330,3 

333.0 

1957 . 

364.9 

366.0 

369.5 

364.0 

366.1 

1957 . 

345.6 

350.2 

354,7 

354.3 

391.1 

367.6 

1956..... 

354.2 

356.0 

363.6 

414.5 

1960 . 

403.3 

403.3 

430.7 

427,3 

412,5 

457,7 

19^4 . 

504.0 

513.7 

524.2 

530.4 

518.1 

1964 . 

464.6 

492.7 

502.1 

510.5 

497.5 

564,3 

530,6 

956,4 

536.9 

560.7 

567.2 

634.7 

720.3 

711,1 

664.0 

661.2 

697.8 

712.6 

686.9 

743.3 

750.9 

607,7 

697.7 

1971 . 

659,6 

954.3 

1972 . 

930.9 

1973 . 

1027.6 

1051.2 

1077.3 

1106.3 

1065.6 

1973 . 

1013.6 

1039.2 

1066.0 

1099.3 

1055.0 

197* . 

1974,,.,. 

224.  DlSPOSADue  personal  income  in  CUMRENT 

0 

0 

225.  0 

ISPOSABLE  personal  income  in  1056  DOLLARS 

(ANNUAL  RATE/  BILLIONS 

OP  DOCLAPS) 

AVERAbE 

(ANNUAL  HATE/  BILLIONS 

OF  DOLLARS) 

AVERAGE 

233.4 

217,1 

231.1 

1951 . 

220.6 

226.0 

227.9 

231.2 

226.6 

1951 . 

251.2 

256.3 

257.5 

257.7 

259.7 

231.7 

257.4 

1993 . 

273,0 

276.9 

279,9 

275,7 

275,1 

1957 . 

315.9 

312.2 

313,5 

314.5 

1961 . 

354.6 

360.6 

366.9 

374.7 

364,4 

1961 . 

I  341.6 

347.7 

352.* 

359.6 

390.7 

473.2 

19^6 . 

499,9 

906.0 

519.9 

529.6 

511.9 

1966 . 

453.5 

454,7 

461.2 

466.1 

456.9 

505.5 

1970..... 

72R.6 

791.3 

1971 . 

*92.1 

615.1 

61*. 2 

621^6 

622> 

619.6 

1974 . 

1974 . 

Sot*:  TImm  Mrtvs  coetals  rwlsioM  totiMlM  •Itli  ItTl. 
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G.  Experimental  Data  and  Analyses 


There  has  been  considerable  interest  in  recent  nnonths  about  the  impact  of 
price  changes  on  the  leading  indicators  and,  in  particular,  on  the  composite 
index  of  12  leading  indicators,  BCD  series  810.  In  response  to  that  interest,  this 
appendix  presents  two  experimental  leading  composite  indexes  designed  to 
supplement  series  810.  These  new  indexes  divide  the  12  leading  components  into 


two  subgroups:  one  group  consists  of  the  seven  components  measured  in,  or 
related  to,  current-dollar  units;  the  other  group  consists  of  the  five  components 
measured  in  nonmonetary  units.  These  new  indexes  should  be  viewed  as 
experimental  tools  for  research.  They  are  not  to  be  viewed  as  substitutes  for  the 
leading  index  but  rather  as  supplements  to  it. 


(JULY)  (AUG.)  (JULV)(APR.)  (aiAY)(FeS.) 


[iiiiiiiiiiiiiiiiiiiiniiinifiimiiiifiisiiiiiiiiiiii 


Rgtio  scale 


Index;  1967=100 


Reverse  TrencJ  Adjusted  Composite  Indexes 


810.  Twelve  leading  indicators  | 
(series  1,  5,  6,  10,  12,  16, 
17,  19,  23,  29,  31,  113)' 


Five  indicators  measured  in  | 
nonmonetary  units  (series  1, 
5,12,17,29)^  1  1  1 


Seven  indicators  measured  in 
current-dollar  units  (series  6, 
10,  16,  19,  23,  31,  113)'  I 


1948  1949  1950  1951  1952  1953  1954  1955  1956  1957  1958  1959  1960  1961  1962  1963  1964  1965  1966  1967  1968  1969  1970  1971  1972  1973  1974 

NOTE:  The  experimental  indexes  are  not  shown  for  the  currant  month  because  less  than  two-thirds  of  the  current-dollar  components  were  available  by  the  publication  deadline. 
'  Original  trend  replaced  by  trend  of  undeflated  coincident  index  (series  820). 

'Original  trend  replaced  by  trend  of  deflated  coincident  index  (series  825). 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 


Str  IS  titles 

ISs  complex  titls  in  'Titls  and  Sourcs  of 
Sans.**  following  this  index) 


Seris 

number 


Current  isaie 
(page  numbers) 


Hstoncall 
data  U 
(oMdatelli 


Saris 

leicriptiom 

issedate) 


Sans  titls 

(Sea  complaie  titls  in  '7itls  and  Sourcs  of 
Senes.**  following  this  index) 


A 


Accession  rate,  manufacturing . 

Anticipations  and  intentions 

Busines  expenditurs.  new  plant  and  equipment 
Busines  expenditurs.  new  plant  and  equipment.  01 

Capacfty.  manufacturers'  adequacy . 

Consumer  sntiment.  index . 

Employees,  manufacturing  and  trade.  01  . . 

Inventoris.  manufacturers',  book  slue  . 

Insntoris.  manufacturers',  condition  of . 

Inventories,  menufacturing  and  trade.  01  . . 

Ordvs,  new.  manufacturing.  01  . . 

Prices,  selling,  marnifacturing,  01  . 

Prices,  selling,  manufacturing  and  trade.  01 . 

Prices,  selling,  retail  trade.  01  . 

Pricas.  selling,  wholesale  trade.  01 . 

Profits,  net.  manufacturing  and  trade.  01  . 

Sals,  manufacturers' . . . 

Sals.  net.  manufacturing  and  trade.  01 . 

Automobils 

Expenditurs.  personal  consumption,  NIA  . 

Gros  auto  product,  constant  dollars.  Nl A  . 


B 

Balance  of  payments 
Balancs 

Banking  and  other  capital  transactions,  net . 

Current  account  . 

Current  accoum  and  long-ttrm  capital  . 

Goods  and  servics  . . 

Goods,  serwes  and  remittancs  . 

Gosrnment  grants  and  capital  transactions,  net 

Liabiittis.  liquid . 

Liabilitis.  liquid  and  nonliquid . 

liquidity,  net . 

Merchandis  trade . . 

Reser^  position.  U.S.  official . 

Reserve  transactions  balance . 

Exports 

Goods  and  servics  . . 

Income  on  U5.  investments  abroad  ..... 

Investment,  foreign  dirst.  m  the  U.S. . 

Investment  income,  military  sis  and  servics 
Merchandis.  adjusted  . . 

Military  sis  to  forei^ters . 

Orders,  new.  manufacturers'  durable  goods  .... 

Orders,  new.  nonelectrical  machinery . 

Securities.  U.S..  purchass  by  foreigners . 

Total,  excluding  military  aid . . 

Transportation  and  servics.  receipts 

Travelers,  foreign,  receipts  from  ..  . 

Imports 

(joods  and  servics  . . . 

Income  on  foreign  investment  in  the  U.S . 

Invstment  income  of  foreigier^  military 

expenditurs  and  servics  . 

Investments  abroad.  U.S.  direct . 

Merchandis.  adjusted,  excluding  military . 

Military  expenditurs  abroad.  U.S . 

Securities,  foreign.  U.S.  purchass . 

Total,  general  . 

Transportation  and  swvics.  payments  for  .... 

Travelersabroad,  U.S..  payments  by . 

Bank  loans  to  businesaes.  loans  outstanding  . 

Bank  loans  to  businesas  net  change . 

Bank  rats  Ss  Interest  rss. 

Banking  and  other  capital  transactions,  net.  BOP 
Bonds  Ss  Interest  rss. 

Borrowing  Ss  Dedit. 

Budget  Ss  Government. 

Building  Ss  Construction. 

Building  psmits.  new  prists  houang . 

Busines  equipment,  ratio  to  consumer  goods 
Busines  expenditures,  new  plant  and  equipment 
Busines  expenditures,  new  plant  sd  equipment,  01 

Busines  faHurs.  currst  liabilitis  . 

Busines  formation .  . 

Busines  incorporations . . 

Busmes  inventoris  Ss  Inventories. 

Busines  loens  Ss  Bank  loans. 

Buying  policy,  production  materials . . 


27,42,43 


435 

044$ 

412 

414 

0450 

0440 

0402 

0460 

0466 

0464 

0442 

410 

0444 


Is/M 


1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1/74 
1  1/74 

10/73 
1  10/73 


7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

2/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 
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Compensation,  real  Mrage  hourty.  all  employees. 

priimte  nonfarm,  percent  change . 

Di«osable  personal  income,  constant  (toilers.  NIA 
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Investment  income,  militarv  salai  and  arvices,  M)P 
Investment  income  of  foreigners,  mditary 

expenditures  and  arvices.  BOP  . . 
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ad|ustment.  percent  of  netionel  income.  NIA 


570 

2C3 

202 

202A 

200 

264 

207 

268 

266A 

249 

206 

2066 

206C 

200 

2000 

200C 

207 

206 

217 

216 

210 

2106 

210C 


D1 

D1 

28 

29 

2a 

244 

244A 

967 


Cutient  isnie  I 

ipegenu 

tners)  | 

53 

88 

7/74 

5/69 

18 

73 

11/73 

11/73 

14 

71 

10/73 

10/69 

19 

73 

10/73 

10/69 

14 

71 

10/73 

10/69 

14,55 

71,89 

11/73 

10/69 

18 

72 

11/73 

11/73 

14 

71 

11/73 

10/69 

19 

73 

11/73 

10/69 

18 

73 

10/73 

9,18,83^ 

69,76, 

41,61 

1 

•n* 

10/69 

6/74 

10/89 

65 

6/74 

10/69 

9,23,41 

1/74 

10/69 

•/74 

10/69 

65 

•/74 

10/69 

61 

4/74 

61 

4/74 

9 

•/74 

10/69 

9 

•/74 

10/69 

9 

8/74 

10/69 

8/74 

10/69 

69 

8/74 

10/69 

56 

90 

8/74 

56 

90 

8/74 

31 

74 

m 

62 

96 

30 

74 

20,39 

74 

6/68 

63 

97 

7/73 

36 

78 

3/74 

6/72 

36,39 

78 

3/74 

4/69 

18 

72 

10/73 

12 

70 

10/73 

10/89 

19 

73 

10/73 

10/69 

62 

96 

5/74 

10/72 

9 

■ 

8/74 

10/69 

8/74 

10/69 

■ 

6/74 

10/69 

16 

71 

11/73 

10/69 

19 

73 

11/73 

10/99 

56 

92 

9/73 

10/78 

59 

93 

9/T3 

10/72 

58 

93 

9/73 

10/72 

59 

93 

9/73 

10/72 

10 

69 

8/74 

10/69 

10 

69 

6/74 

10/69 

10 

69 

10/T3 

10/69 

10 

69 

10/73 

10/69 

58 

92 

6/73 

6/72 

;  59 

92 

8/73 

6/72 

58 

93 

6/74 

6/72 

c  59 

92 

6/74 

6/72 

58 

92 

6/74 

10/72 

53 

66 

7/74 

5/69 

52 

88 

7/74 

5/69 

16 

73 

11/73 

10/69 

A  19 

73 

11/73 

10/69 

91 

87 

7/74 

5/69 

51 

87 

7/74 

5/69 

10 

69 

8/74 

10/69 

23,41 

76 

8/74 

7/66 

10 

69 

8/74 

10/69 

16 

72 

11/73 

10/69 

A  19 

73 

11/73 

10/69 

*DerK)tes  seres  on  the  1966  NBER  "short  list"  of  indicstors  #The  "number"  for  this  series  title  was  changed  since  the  publication  date  shown  BOP  means  balance  of  payments.  Cl.  composita  index.  Dl,  diffusion  n 
GPDl,  gross  prnete  domestic  investment,  and  NIA.  netionol  income  and  product  account. 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Smm  titt« 

(S«  compMi  tWm  in  "Titls  and  Sourcts  of 
StnK,**  foHcNMnQ  iha  »ndii) 


incomt-Con. 

^oprietofs'  mcomt,  NIA  . 

Proprietors'  income,  pet.  of  netionel  income.  NIA  . . 

Rental  income  of  parsons.  NIA . 

Rental  income  of  paraors,  percent  of  national 

income.  NIA  . 

Wags  and  benefit  dacisNinv  first  year  . 

Wage  and  benefit  daciSKXis,  life  of  contract . 

WagR  and  salariei.  mining,  rnfg..  and  construction  . . 

Induttrial  motariels  prices . 

industrial  materials  preas.  components . 

Industrial  matarials  prices.  01  . 

Industrial  production  Sae  al»  International  comparisons. 

U.S.,  components  . 

U.S..  01 . 

U.S..indas  . 

U.S..  rata  of  change . 

Insured  unemptovmant 

A\^.  wkly.  initial  claims  for  unemptoyment  iniur  .. 
A^  «Aly.  initiol  claims  for  unamploymant  maur.,  01 

A^age  waafcly  insured  unemployment  rata . 

Interest,  net.  NIA  . . 

Interest,  net.  as  percent  of  national  income.  NIA  . 

Intarest  rates 

Businas  loans,  short  term,  bank  rates . 

Corporate  bond  yields . 

Federal  funds  rata . 

Mortgage  yields,  raudantial . 

Mumapal  bond  yields . 

Prime  rate  chargid  by  banks . 

Treasury  bill  rata  . 

TraasurybondyialdB  .  . 

international  comparisons 
Consumer  pncai 

Canada  . 

France  . 

Italy . 

Japan . . 

United  Kingdom  . 

United  States . 

\Nast  Germany . 

Industrial  production 

Canada  .  . 

France . 

IH»V  . 


Currant  isKia 
(page  numbarsi 


OECO,  European  countries 

Umtad  Kingtem . 

United  States . 

West  Germany . 

Stock  prices 

Canada  . 

France . 

Haly  . 


Sariei  bdes 

(See  compleia  titlas  in  "Titles  and  Sources  of 
teieB.**  foliowing  this  mdei) 


Currant  tasua 
Senes  Ipaga  nunWars) 

number  ' 

Charts 


67  103 

67  103 

67  104 

67  104 

67  104 

67  103 

23,41.07  76,103 

67  104 


United  Kingdom . 

United  States . 

West  Germany  . 

IrNentonas 

Busmen  inventories,  change  in.  NIA 

Durablegoods . 

Nondurable  goods . 

Total,  constant  dollars  . 

Total,  current  dollars . 

Total,  percent  of  GNP . 

Finished  goods,  book  value,  manufacturers'  . 

Invantorns  to  sales,  ratio,  rnfg.  and  trade  . 

Inventory  imnitmant  and  purchasing.  Cl  . 

invantory  valuation  adfustmant  Sea  Profits. 

Manufacturers',  book  value  . 

Manufacturers',  condition  of . 

MenufKturmg  and  trade,  book  value  . 

ManufKturmg  and  trade,  change  in . 

Manufacturing  and  trade.  01 . 

Meterwls  and  supplws.  manufacturers',  change  m, 

book  value .  . 

Matarials  purchaad.  higher  inventor ws . 

Production  matarials.  buying  policv  . 

inaitmant,  capital 

Capital  appropriations,  manufacturing,  backlog  . 

Capital  appropriations,  new.  manufacturing . 

Capital  appropriations,  new.  rranutacturing,  01  . . . . 

Capital  invastmant  commitments.  D . 

Construction  contracts,  commarciat  and  industrial 

Construction  contracts.  tOMi  value  . 

Consbuction  expenditures,  butmew.  and  rmchmery 

and  equipment  ales . . . 

Equipment,  businea.  ratio  to  consumer  goods 
Gross  priveie  domenic  mvastmern.  NIA 

Equipmant.  producers’  durable . . 

Invantoriai.  busmea,  chan^  m  ■  Sea  Invantoriei 

Nonraaidantial.  total,  constant  dollars . 

Nonresidantial.  total,  current  dollars  . 

Nonreardantial.  total,  percent  of  GNP . 

Structures,  nonrandantial . . 

Structures,  residential,  conasnt  dollars . 

Structures,  residential,  current  dollars . 

Siructura.  resMantial.  percent  of  GNP . . 

Total . 


*Oenotes  saras  on  the  1966  NBER  "diort  list"  of  indicators.  #The  "numba"  for  tfi«  aries  title  wa 
GPDI.  groa  priveie  domanic  mvastmant.  and  NIA.  namnel  mcome  and  product  account 


IrNeament.  capitai-Con. 

Orders,  new,  capital  goods  mdustna,  nondefena  ...  24 

Plant  and  equipment,  contracts  and  orders  .  *10 

Plant  and  equipment,  new  businea  expenditura  * 
Plant  and  equipment,  new  businea  expenditure.  Dl  Ml 
Investment,  forei^.  BOP 

Foreign  direct  investments  in  the  U.S .  S60 

Foreign  purcheae  of  U.S.  acuritws  .  S04 

Income  on  foreign  investments  in  the  U.$.  .  S43 

Income  on  U.S.  mvestmerns  abroad .  642 

Investment  incuma  of  foreigners,  miittary 

expenditure  and  savice  .  641 

In^stment  income.  U  S.,  military  sale  and  arvKxs  .  640 

U.S.  direct  investments  abroed  . 

U.S.  purchaes  of  foreign  acuritie  .  686 

I  Italy  Sae  International  comparisons 


Japan  See  International  comparisons 


Labor  cost  per  unit  of  groe  product . 

Labor  cost  per  unit  of  output,  manufacturing 
Labor  coe  per  MUt  of  output,  total  private  economy 

Labor  coe.  price  pe  unit  of . . 

Labor  force  -  Sae  Employment  and  unemployment 

Lagging  indicators,  ax.  Cl . 

Layoff  rate,  manufKturing . 

Leading  indceors  Sea  Composite  indexe 

Liabilites.  liquid,  to  ei  foreigners.  BOP  . 

Liabilitie.  liquid  and  oartain  nonliquid.  to  foreign 

official  agancie.  BOP  . 

Liebilitie  of  businee  failure  . 

Liquidity  balance,  net.  BOP  . 

Loans  See  Credit 


10/72  fi^chi'W  Se  Immmant.  capital 

11/66  Man-hours  in  nonagricuiturel  establishments 

10/72  Marvhours  in  nonegricultural  establishments,  rate  of  chg. 

Marynal  employment  adiustments.  Cl  . 

Mrchandisa  trade  Sea  Mance  of  payments  and  Foreign 


Military  Se  Oefense 
Money  supply,  change  m 

Mon^aipply  (MU  . . 

Money  supply  plus  time  deposits  (M2)  . 

Money  supply,  tune  deposits  and  deposits  at 

nonbank  thrift  iretitutiore  (M3)  . 

Mortgage  debt,  net  change  . 

10/69  Wor*8»8“  V***-  ^«*<fwlial  . 


National  defene  See  Oefene 
National  (jovernmant  See  Government 
National  tncoma  Sae  Income 
New  orders,  manufacturers' 

Capital  goods  industries,  nondafanse  . 

Contracts  and  orders  for  plant  and  aquipmant 

Oefense  products .  . 

Defense  products  industr  les  . 

Durable  goods  industries 

Components  .  . 

Diffusion  index  . 

Export  orders,  durables  except  autos 
Export  orders,  nonelectrical  machmary 
New  orders,  manufacturing.  01 
Nonresidentwl  fiied  investment .  GPDI.  NIA 

Constant  dollars,  total  . 

Current  dollars,  total  . 

^cent  of  GNP.  total  . 

Structures .  . 


.  OECO.  European  countries,  indr«tnal  production  ... 

10/69  Orders  Sae  New  orders  and  Unfilled  orders 

10/69  Output,  lebor  cost  per  umt  of 

10/69  Output  per  men-houi,  total  private  economy 

.  Output  per  manJiour,  total  private  economy,  change  m 

10/69  Output  per  men^iour.  total  private  nonfarm 

10/69  Output  to  capacity,  manufacturing  . . . . . 

10/69  Overtime  houa  of  production,  rnfg..  avg  weekly 


changed  ance  the  publication  date  dHjwn  BOP  moans  batarrea  of  payments.  Cl.  composiie  mdex.  01,  diffuiMsn « 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Senes  titles 

fSee  complete  titles  in  "Titles  and  Sources  of 

Series,"  following  this  index) 

Series 

Current  isue 
(page  numbers) 

■listorical 
data  d 

Series 

•wrifittons 

Cherts 

Tables  ^ 

siuKdaie!  1 

issue  date) 

P 

Personal  consumption  expenditures.  NIA 

loAs 

Automobiitt . 

234 

LI 

70 

10/69 

Durable  goods . 

232 

11 

70 

10/73 

10/69 

Durable  goods,  except  autos . 

233 

11 

70 

10/73 

10/69 

Nondurable  goods . 

236 

LI 

70 

10/73 

10/69 

Services . 

237 

LI 

70 

10/73 

10/69 

Total,  constant  dollars . 

231 

llglB 

70 

10/73 

10/69 

Total,  current  dollars . 

230 

11 

70 

10/73 

10/69 

Total,  percent  of  GNP . 

230A 

19 

73 

10/73 

10/69 

Personal  income  See  Income. 

Plant  and  equipment  -  See  also  In^ment.  capital. 

Business  expenditures  for  . 

•61 

27,42g43 

78,84 

1/74 

11/68 

Bustnessexpendituresfor,  Dl  . 

061 

46 

85 

1/74 

11/68 

Contractj  and  wders  tw  .  ... 

•10 

25,39 

77 

8/74 

9/68 

Potential  gros  national  product . 

206 

61 

95 

4/74 

Price  indexes 

Consumer  -  See  also  Internationel  comparisons 

All  Items . 

761 

56,66 

90,103 

6/74 

5/69 

All  items,  change  in . 

761 C 

56 

90 

6/74 

5/69 

Commodities  less  food . 

763 

56 

90 

6/74 

5/69 

Food . 

762 

56 

90 

6/74 

5/69 

Sennoes  . 

784 

56 

90 

6/74 

5/69 

Deflators,  NIA 

Fixed  weighted,  gross  private  product  . 

211 

56 

90 

8/74 

Fixedwei^ted, gross pri^te product, change m  ... 

2nc 

56 

90 

8/74 

Impliat  pfk*  deflalw.  GNP  . 

210 

9 

69 

8/74 

10/69 

Differences . 

2100 

69 

8/74 

10/69 

Ratram  changes . 

210C 

69 

8/74 

10/69 

Indusiriel  materiais . 

•23 

30,40 

79 

12/73 

4/69 

Industrial  materials,  components . 

023 

100 

Industrial  maorials,  Dl  . 

023 

63 

97 

12/73 

4/69 

Labor  cost,  price  per  unit  of  . 

•17 

30,40 

80 

8/74 

11/68 

Stock  See  also  International  comparisons. 

500  common  stocks  . 

•19 

30,40 

79 

12/73 

5/69 

500  common  stocks,  Dl  . 

019 

63 

97 

12/73 

5/69 

Wholesale 

All  commodities . 

750 

57 

7/74 

6/69 

Farm  products . 

752 

57 

7/74 

6/69 

Foods  and  feeds,  processed . 

751 

57 

7/74 

6/69 

Indusiriel  commodities . 

55 

31,57 

7/74 

6/69 

Industrial  commodities,  chan^  in . . 

55C 

57 

7/74 

6/69 

Manufactured  goods . 

50 

31,57 

7/74 

6/69 

Manufactured  goods,  components . 

050 

Manufactured  gooda.  Of  . 

050 

64 

98 

7/74 

6/69 

Price  to  unit  labor  cost,  menufaclurtng  . 

•17 

30,40 

80 

8/74 

11/68 

Prices,  lelling 

Manufacturing.  01 . 

0462 

47 

85 

1/74 

11/68 

Manufacturing  and  trade,  01 . 

0460 

47 

85 

1/74 

11/68 

Retail  trade,  01 . 

0466 

47 

85 

1/74 

11/68 

Whotesale  trade,  Dl . 

0464 

47 

85 

1/74 

11/68 

Prime  rate  charged  by  banks . 

109 

36 

82 

6/74 

11/73 

Producers' durable  equipment.  GPOI.  NIA . 

243 

12 

70 

10/73 

10/69 

Production  •  See  Industrial  production  and  GNP. 

Production  materials,  buying  policy . 

26 

28 

79 

2/74 

Production  of  business  equip,  to  consumer  goods,  ratio  .. 

853 

62 

96 

3/74 

11/68 

Productivity 

Output  per  man-hour,  total  private  economy  . 

770 

58 

93 

9/73 

10/72 

Output  per  man-hour,  total  private  economy. 

change  in . 

770C 

59 

93 

9/73 

10/72 

Output  per  man-hour,  total  private  nonfarm  aeon.  . 

850 

58 

93 

9/73 

6/68 

Piofits 

Corporate,  aft^  taxes,  constant  dollars . 

18 

30 

79 

8/74 

1/72 

Corporate,  after  taxes,  current  dollars . 

•11 

30,40 

79 

8/74 

7/68 

Corporate,  and  inventory  valuatton  adtustment,  NIA 

206 

16 

72 

11/73 

10/69 

Corporate,  and  irwentory  valuation  adiustment. 

percent  of  nationai  income,  NIA 

2B6A 

19 

73 

11/73 

10/69 

Corporate,  undistributed,  plus  inventory  valuation 

adjustment,  NIA . 

294 

17 

72 

11/73 

10/69 

Manufacturing,  01 . 

034 

63 

97 

4/74 

Manufacturing  and  trade,  net,  01  . 

0442 

46 

85 

1/74 

11/68 

Per  dollar  of  nles.  manufacturing . 

15 

30 

80 

8/74 

3/69 

Profitability.  Cl . 

916 

38 

83 

5/74 

Ratio,  profits  to  income  origineting  in  corp.  bus 

22 

30 

80 

8/74 

7/68 

Proprietors' income,  NIA  . 

262 

16 

71 

11/73 

10/69 

Proprietors' income,  percent  of  national  income.  NIA  .. 

282A 

19 

73 

11/73 

10/69 

Purchewj  meteriah,  percent  of  compenies  reporting 

higher  inventories . 

37 

28 

78 

3/74 

Rental  income  of  persons,  NIA . 

294 

16 

71 

11/73 

10/69 

Rental  income  of  persons,  as  percent  of  national  income. 

NIA . 

294A 

19 

73 

11/73 

10/69 

Reser\«  poeition.  U.S.,  BOP . 

534 

50 

87 

7/74 

5/69 

Reserw  transKtions  balance.  BOP  . . . 

522 

49 

87 

7/74 

Reserves,  free  . 

93 

35 

82 

12/73 

11/72 

Residential  structures  •  See  also  Housing. 

R«sidn<ti«l  stiuctures.  consoni  dollarj.  GPOI.  NIA 

249 

18 

72 

10/73 

Residential  structures,  current  dollars.  GPOI,  NIA  . 

244 

12 

70 

10/73 

Residential  stiuclutes.  pecoent  of  GNP.  GPOI.  NIA 

244A 

19 

73 

10/73 

10/69 

s 

Saiariei  -  See  CompensMion 

Series  titles 

(See  complete  titles  in  "Titles  and  Sources  of 
^ies,"  following  this  index) 

Series 

Currant  isue 
(page  numbers) 

■fistoricsl  Sc 

data 

sue  date)  (isaj 

Charts 

Tables  * 

Sales 

Final  sales,  NIA 

Durable  goods . 

270 

.5 

n 

11/73  10 

Nondurable  goods . 

274 

.5 

1 

11/73  1C 

273 

Total,  currem  dollars . 

S7 

24 

r6 

8/74  7/ 

Inventories  to  sales,  manufacturing  and  trade . 

851 

62 

K 

8/74  2/ 

Mechmery  and  equipment  safes  and  busines 

construction  expenditures . 

88 

27 

76 

8/74  9/ 

Manufacturers' s^es,  total  ^ue  . 

410 

44 

B4 

1/74  1 

Manufacturing  and  trade  solas . 

•56 

24,41 

76 

8/74  2/ 

Manufacturing  and  trade  sMes,  net,  Dl  . 

0444 

46 

95 

1/74  1 

Retail  sales,  constant  dollars . 

24 

76 

6/74 

Retail  sales,  current  dollan . 

21,41 

76 

3/74  6 

Diffusion  index . 

64 

98 

3/74  6 

Saving,  NIA 

Capital  consumption  aitowances . 

298 

17 

72 

11/73  1 

Gros  saving,  private  and  go^nment  . 

280 

17 

72 

11/73  1 

Personal  saving  . 

292 

17 

72 

11/73  1 

Personal  saving  to  dsposable  personal  income . 

854 

62 

96 

8/74  7 

Prollts.  undistributed  corporate,  plus  inventoiy 

veluition  adjustment . 

294 

17 

72 

11/73  1 

Surplus  or  deficit,  government  . 

298 

17 

72 

11/73  1 

Securitis  purchaes.  BOP 

Foreign  purchases  of  U.S.  securities  . 

584 

53 

88 

7/74  5 

U5.  purchens  ol  loreign  securities . 

565 

53 

88 

7/74  5 

Selling  prices  See  Prices,  selling 

817 

Shipments,  ratio  of  manufacturers'  unfilled  orders  to  .... 

852 

62 

96 

8/74  9 

State  wxf  local  government  See  Government. 

Stock  prices  -  See  also  International  ctHnpwisons. 

600  common  stocks  . 

•19 

30,40 

79 

12/73  5 

600  common  stocks.  Dl  . 

DI9 

63 

97 

12/73  5 

Surplus '  See  Government. 

Transportation  and  other  vrvices.  payments,  BOP . 

549 

52 

m 

7/74  5 

Transportation  and  other  services,  receipts,  BOP . 

548 

52 

7/74  3 

Travel 

^yments  by  U.S.  travelers  abroad,  BOP . 

545 

52 

7/74  S 

Receipts  from  foreign  trevelars  in  the  U.S.,  BOP _ 

544 

52 

7/74  3 

Tresury  bill  rate . 

114 

35 

8/74  1 

Treasury  bond  yields . 

115 

35 

82 

6/74  1 

Unemployment 

Help^ivented  advertising  to  parsons  unemployad. 

ratio  . . 

860 

62 

96 

3/74 

Initial  ciairm.  a^.  weekly,  unemployment  ireur.  . . . 

•5 

20,39 

74 

4/74 

Initial  claims,  avg.  weekly,  unemployment  irsur.,  01 

05 

63 

98 

4/74 

Layoff  rata,  manufacturing . . 

3 

20 

74 

7/73 

Parsons  unemplovad,  civilian  labor  force . 

843 

60 

94 

2/74 

Unemployment  rates 

Both  sexes.  IB-IB  yeers . 

848 

60 

94 

2/74 

Females.  20  yeers  and  over  . 

845 

60 

94 

2/74 

16  weeks  and  over . 

•44 

22,42 

75 

2/74 

Insured,  average  vnelilv . 

45 

22 

75 

5/74 

Males,  20  yeers  and  over  . 

844 

60 

94 

2/74 

Married  m^,  spouse  present . 

40 

22 

75 

2/74 

Nei^o  end  other  races . 

848 

60 

94 

2/74 

Total  . . 

•43 

22,41 

75 

2/74 

White  . 

847 

60 

94 

2/74 

Unfilled  orders,  manufacturers' 

Durable  goods  industrial . . 

96 

27 

78 

8/74 

Durable  goods  mdustriei,  change  in . 

25 

29 

79 

8/74 

Unfilled  orders  to  shipments,  disable  goods  Indus. 

852 

62 

96 

8/74 

United  Kingdom  •  See  International  comparisons. 

Vacancy  rate  in  rental  hoiAmg  . 

857 

62 

96 

5/74 

32 

29 

79 

3/74 

w 

W«un  and  saiariei  See  Compenation. 

Wait  Germany  See  Internationel  comparisons 

WfiOTTOT  prices 

All  commodities . 

750 

57 

91 

7/74 

782 

57 

91 

7/74 

781 

57 

91 

7/74 

88 

31,57 

80,91 

7/74 

88C 

57 

91 

7/74 

Manufactured  goods  . 

51 

31,57 

80,91 

7/74 

088 

088 

98 

7/74 

.  •! 

74 

7/73 

Wnrkiiiaek  of  production  workers,  mfg.,  components 

01 

99 

of  pfoduction  workers,  manufacturing,  01 . . 

01 

63 

97 

7/73 

4/72 

4/72 

4/72 

4/72 

6/69 

4/72 

4/72 

4/72 

4/72 

4/72 

9/68 

9/68 

9/68 


6/69 

6/69 

6/69 

6/69 

6/69 

6/69 


*04notes  ier«s  on  the  1966  N6ER  "9HKt  list"  of  mdicetors.  #The  "number"  for  this  senes  title  vras  i7ien|ed  since  the  publlcstion  dete  tfiown.  BOP  meent  belence  of  peyments.  Cl.  composite  index;  Dl.  diffusion « 
GPOI.  gros  privete  domestic  immtment.  and  Nl  A,  netionii  income  end  product  eocount. 
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TITLES  AND  SOURCES  OF  SERIES 


Within  Mch  of  tho  report's  lix  actions,  stria  are  listid  in 
numaical  orda  acording  to  soria  numbas.  Tho  aria 
numbas  ai  for  idaitification  purposa  only  and  do  not 
rtflact  saia  relaionships  a  orda.  To  find  chart  and  tabla 
paga  numban,  histaical  daa,  and  aria  daicriptions,  consult 
tha  "Alphabatical  Indax-Saria  Finding  Gukfa." 

Tha  alphabaic-numaic  dasignations  followring  aach  aria 
titia  and  souica  indicata  tha  charts  and  tabla  in  arhich  tha 
mm  may  ba  found.  Sa  tha  tabla  of  contants  fa  tha  chart 
and  tabla  titia  and  paga  numbars.  "M"  indicata  monthly 
stria;  "Q"  indicata  quartarly  saia.  Data  apply  to  tha 
ssholt  paiod  axcapt  fa  saia  dtsignattd  by  "EOM"  (and  of 
month)  or  "EOQ"  (and  of  quarta). 

Tha  "A"  following  a  saia  numba  indicata  a  componant 
saia  (samt  numba)  a  a  parctnt  of  an  aggragate  saia,  such 
a  GNP  or  national  incomt.  Tha.  saia  in  saction  B  prtcadtd 
by  an  astarisk  (*)  are  includad  in  tha  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  Tha  "D"  piacading  a  numba 
indicata  a  diffusion  indtx. 


A  National  Inoome  and  Product 

200.  Groa  national  product  in  currant  dollaa  (Q).- 
Oepartment  of  Commerce,  Burnu  of  Economic 
Anelysis  (AI,  B2,  B8,  E5) 

206.  Groa  national  product  in  1958  dollan  (Q).- 
Oepartment  of  Commerce.  Bureeu  of  Economic 
Analysis  (AI,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  groa  national  product 
(Q). -Department  of  Commace,  Burnu  of  Eco¬ 
nomic  Analysis  (AI) 

215.  Pa  capita  groa  national  product  in  currant  dollars 
(Q).-Department  of  Commerce,  Burnu  of  Eco¬ 
nomic  Analysis  and  Burnu  of  the  Census  (AI) 

217.  Pa  capita  groa  national  product  in  1958  dollars 
(Q).-Department  of  Commerce,  Burnu  of  Eco¬ 
nomic  Analysis  and  Bureeu  of  the  Census  (AI) 

220.  National  mcome  in  currant  dollars  (Q).-Oepat- 
ment  of  Commerce,  Burnu  of  Economic  Anelysis 

(A2) 

222.  Parsonal  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce,  Burnu  of  Economic  Analysis 

(A2) 

224.  Oisposabla  parsonal  income  in  currant  dollars 

(Q).-Oepartment  of  Commerce,  Burnu  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  parsonal  income  in  1958  dollars 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Par  capita  disposabla  personal  income  in  current 

dollan  (D). -[Apartment  of  Commerce.  Burnu  of 
Economic  Anelysis  (A2) 

227.  Par  capita  disposable  personal  iiKoma  in  1958 

doNare  (D).-D^rtment  of  Commerce,  Burnu  of 
Economic  Anelysis  (A2) 

230.  Personal  consumption  expandituras,  total,  in  cur¬ 

rant  dollan  (D).-Dep8rtment  of  Commerce, 
Bureau  of  Economic  Anelysis  (A3) 

230A.  Parsonal  comumption  expandituras  as  a  percent  of 
grots  national  product  (D).-Department  of  Com¬ 
merce,  Burnu  of  Economic  Analysis  (All) 

231.  Personal  consumption  expandituras,  total,  in  1958 

dollan  (D).-Department  of  Commerce,  Burnu  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  expanditum,  durable  goods, 

in  currant  doNare  (D).-Dep8rtment  of  Commerce, 
Bureau  of  Economic  Analy^  (A3) 


233.  Parsonal  consumption  expandituras,  durable  goods 

except  automobiles,  in  currant  dollan  (D).- 
Oepartment  of  Commerce.  Burnu  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expandituras,  automobiles, 

in  currant  dollan  (D).-De(»rtment  of  Commerce, 
Burnu  of  Economic  Anelysis  (A3) 

236.  Parsonal  consumption  expandituras,  nondurable 
goods,  in  cunent  dollan  (D).-Depsrtment  of 
Commerce,  Bureeu  of  Economic  Anelysis  (A3) 

237.  Personal  consumption  axpanditures,  tatvkat,  in 

currant  dollan  (D). -Department  of  Commerce, 
Burnu  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  invastmant,  total  (D).- 

Oepartment  of  Commerce,  Burnu  of  Economic 
Anelysis  (A4) 

241.  Gros  private  domestic  fixad  invastmant,  total  non- 

residantial  (D).-Oepartment  of  Commerce.  Burnu 
of  Economic  Anely^  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
residential  at  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Burnu  of  Eco¬ 
nomic  Anelysis  (All) 

242.  Gross  privats  domestic  fixed  investment,  non- 

residential  structures  (D).-Oepartment  of  Com¬ 
merce,  Burnu  of  Economic  Analysis  (A4) 

243.  Gross  privets  domestic  fixed  investment,  pro¬ 
ducers’  durable  equipment  (D).-Department  of 
Commerce.  Burnu  of  Economic  Analysis  (A4) 

244.  Grots  private  domestic  fixed  invsstiTMnt,  rasidsntial 

structures  (D).-Depsrtment  of  Commerce,  Burnu 
of  Economic  Analysis  (A4) 

244A.  Gross  privats  domestic  fixed  investment,  rasidsntial 
ttructurss  as  a  percent  of  gross  national  product 
(D).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Groat  private  domestic  invastmant  change  in  buti- 

nass  inventories  after  valuation  adjustment,  all 
induttriet  (D).-Department  of  Commerce,  Burnu 
of  Economic  Anelysis  (A4,  B4) 

245A.  Change  in  butinstt  inventoriat  at  a  percent  of 
gross  national  product  (D). -Department  of  Com¬ 
merce,  Burnu  of  Economic  Anelysis  (All) 

246.  Grots  privats  dorrastic  invastmant,  change  in  busi- 

nstt  invantoriat,  all  industries,  1958  dollars 
(D).-Oepartment  of  Commerce,  Burnu  of  Eco¬ 
nomic  Anelysis  (AID) 

247.  Grots  private  domestic  fixed  investment,  total 
nonrssidsntial,  1958  dollars  (D).-Dep8rtment  of 
Commerce,  Burnu  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  invastmant,  rstidantial 
ttructuras,  1958  dollan  (D).- Department  of  Com¬ 
merce.  Bureeu  of  Economic  Anelysis  (AID) 

249.  Grots  auto  product  in  1958  dollan  (D).-Depart- 
ment  of  Commerce,  Burnu  of  Economic  Analysis 

(AID) 

250.  Nat  exports  of  goods  and  tsrvicat,  excluding  trensfan 
under  military  grants  (D). -Department  of  Com¬ 
merce.  Bureeu  of  Economic  Anelysis  (A5,  02) 

2S0A.  Nat  axpom  of  goods  and  sarvicat  at  a  percent  of 
groat  national  product  (O).-Department  of  Com¬ 
merce.  Burnu  of  Economic  Anelysis  (All) 

252.  Exports  of  goods  and  tervicet,  excluding  transfan 
under  mHitary  grants  (O).-Oepartment  of  Com¬ 
merce,  Burnu  of  Economic  Anelysis  (A5,  02) 


253.  Imports  of  goods  and  sarvicat  (O).-Department  of 
Commerce,  Burnu  of  Economic  Analysis 

(A5,  02) 

260.  Government  purchatn  of  goods  and  tarvicas,  total 
(0).-Dep8rtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Fadaral  Govammant  purchases  of  goods  and  tarv- 

icai,  total  (O).-Department  of  Commerce.  Burnu 
of  Economic  Analysis  (A6) 

262A.  Fadaral  Government  purchases  of  goods  and  sarv- 
icat  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Govammant  purchases  of  goods  and  sarvicat, 

1958  dollars  (D) .-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (AID) 

264.  Fadaral  Govammant  purchatas  of  goods  and  terv- 
icas,  national  defense  (D). -Department  of  Com¬ 
merce.  Burnu  of  Economic  Analysis  (A6,  03) 

266.  Stats  and  local  government  purchatas  of  goods 

and  ssrvicss,  total  (O).-Oepartment  of  Commerce, 
Burnu  of  Economic  Analysis  (A6) 

266A.  Stats  and  local  govammant  purchatas  of  goods  and 
sarvicat  as  a  percent  of  grots  national  product 
(O).-Oepartment  of  Commerce,  Burnu  of  Eco¬ 
nomic  Analysis  (All) 

267.  Stats  and  local  government  purchatas  of  goods  and 

ssrvicst,  1958  dollars  (D).-Department  of  Com¬ 
merce.  Burnu  of  Economic  Analysis  (AID) 

270.  Final  tales,  durable  goods  (D).-Dep^ment  of 
Commerce,  Burnu  of  Economic  Analysis  (A7) 

271.  Changa  in  businasi  invantoriat,  durable  goods 

(O).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  1958 

dollais  (D).-Oepartment  of  Commerce,  Burnu  of 
Economic  Analysis  (AID) 

274.  Final  salat,  nondurable  goods,  (D).-DeiMrtment  of 
Commerce.  Burnu  of  Economic  Analysis  (A7) 

275.  Changa  in  business  inventories,  nondurable  goods 

(D).-Oepartment  of  Commerce,  Burnu  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  amployaet  (D).-Oepartment  of 

Commerce,  Burnu  of  Economic  Analy^  (A8) 

280A.  Compensation  of  amployaes  as  a  percent  of  national 

income  (D).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Propriaton’  income  (D).-Department  of  Com¬ 
merce,  Burnu  of  Economic  Anelysis  (AS) 

282A.  Proprietors'  income  at  a  percent  of  national  income 
(D).-Department  of  Commerce,  Burnu  of  Economic 
Analysis  (All) 

284.  Rental  income  of  parsons  (D).-Department  of 
Commerce,  Burnu  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  parsons  as  a  percent  of  national 
income  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjutt- 
mant  (D).-Oepartment  of  Commerce.  Burnu  of 
Economic  Analysis  (A8) 

286A.  Corporata  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  income  |D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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TITLES  AND  SOURCES  OF 
SERI  ES— Continued 

288.  Nit  intirist  (Q).-Departinent  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Nit  intirnt  is  i  pircmt  of  nitionil  incotm  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Bros  aving-privati  aving  plus  govimmint  tur- 
phii  or  deficit  (Q).-Oepartment  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  '  (A9) 

292.  Pifsonal  saving  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributad  corporatt  profits  plus  inventory  val¬ 
uation  adiustmant  (Ql.-Detartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  allomncn,  corporate  and 
noncorpoiatt  (Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Govammant  surplus  or  deficit,  toal  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indkators 


*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M).-Department  of  Labor,  Bureau  of 
Labor  Satistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  ate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Satisfies  (B1) 

*5.  Avaraga  weakly  inital  cairns  for  unamploymant 
insuance.  Sate  programs  (M).-Department  of 
Labor,  ttonpower  Administation;  saasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  maiMfacturin'  naw  ordaa,  dunbli  goods 
industria  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Indax  of  construction  contrKU,  toal  value 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contactt  awarded  for  commarcal 
and  industral  buUdingi,  floor  space  (M). -McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contraett  and  orders  for  plant  and  aquipmant 
(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  saasonal  adjustment  by  Bureau  of  the 
Census  and  Bureau  of  Economic  Analysis  (B3,  B8) 


11.  Newly  approved  capital  appropriations,  1,000 
manufKturing  corporations  (Q).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M)  .-Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Rasearch,  Inc.  (B3,  B8) 

13.  Number  of  naw  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilitiet  of  business  fsHutis  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


15.  Profits  (aftar  taxes)  par  dollar  of  sales,  aH  manu¬ 
facturing  corporations  (Q).-Federsl  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
saasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profib  after  taxes  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (BS,  B8) 

*17.  Indax  of  price  par  unit  of  labor  cost-ratio,  indax 
of  wholes^  prees  of  manufactured  goods  (unad- 
justad)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employaas  (sum  of  wagas,  salarias,  and 
aupplamanb  to  wagas  and  salaries)  par  unit  of 
output  (M). -Department  of  Commerce.  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporatt  profib  after  taxes,  1958  dollan  (Q)- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufKturen'  invantories 

of  materials  and  suppliat  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workers,  manuf^ring  (M).-Oepartment  of  Lpbor, 
Bureau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profib  (after  taxes)  to  income  originating 

incorporate  busines  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Indax  of  industrial  mattriab  prices  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufacturers'  naw  orders,  capital  goods 

industries,  nondafansa  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturers'  unfilled  orden,  durable 

goods  industries  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com- 

panias  raporting  commitmenb  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  private  housing  unib  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  unib  authorized  by 
local  building  permib  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  dalivaries  (M). -Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporatt,  currant  dollan  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporatt,  1958  dollan  (Q).-D^rt- 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(B5) 

37.  Paicent  of  companias  raporting  higher  invantorias  of 

purchased  materials  (M).-National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Parcant  of  consumer  installment  loans  daUmpiant  30 

days  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National-Buraau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unamploymant  rata,  married  males,  spousa  present 

(M).-Depsrtment  of  labor.  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 

*41.  Number  of  amployaas  on  nonagricultural  payrolls, 
asttblishnMnt  survey  (M).-Depsrtment  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  B8,  E3,  E4) 


42.  Total  number  of  parsons  engaged  in  nonagricultural 
acthritiat,  labor  force  suev^  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

*43.  Unamploymant  rata,  total  (M).-Depsrtment  of 

Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureeu  of  the  Census  (B1,  B8) 

*44.  Unamploymant  rata,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

IB1.  B8) 


45.  Average  weekly  insured  unamploymant  ram.  State 

program  (M). -Department  of  Labor,  Manpovmr 

Administration  •  (B1) 

46.  Index  of  halp-wantod  advertising  in  nawspapan 

(M).-The  Conference  Board  (B1 ) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 

ernors  of  the  Federal  Reserve  System 

(B2.  B8.  E3,  E4,  E5.  F2) 

48.  Man-hours  in  nonagricultural  astablishmanb  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(B1,  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EDM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1) 


*52.  Parsonal  incoma  (M).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (B2) 

*54.  Sales  of  ratail  stores  (M). -Department  of  Commerce, 
Bureeu  of  the  Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  sales  (M).-D^rtment  of 
Commerce.  Bureeu  of  Economic  Anelysis  and  Bureeu 
of  the  Census  (B2,  B8) 

57.  Final  sales  (sarias  2(X)  minus  sarias  245)  (Q).-Depsrt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Indax  of  wholesale  prices,  manufactured  goods 

(M). -Department  of  Labor.  Bureau  of  Labor  Statis¬ 
tics  (B5.  D4,  E3.  E4) 

59.  Salas  of  retail  stores,  1967  dollan  (M).-C)epartment 
of  Commerce,  Bureeu  of  Economic  Analysis  (B2) 

*61.  Business  expenditures  for  naw  plant  and  a<)uipmant, 
total  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  per  unit  of  output,  total 
manufKturing-ratio,  indax  of  compensation  of 
amployaas  in  manufKturing  (the  sum  of  wages  and 
■lariM  and  supplamants  to  wages  and  salaries)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  88) 
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63.  Indw  of  unit  Wior  cotl,  total  privato  tconotny 
(Q).-[)eportment  of  Labor,  Bureau  of  Labor  Statis- 
tia  (B5) 

65.  Manufacturan'  invantoriai  of  finohad  loodi,  book 
Mlua,  all  nwrwfacturinp  industrial  (EOM).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Comumer  installmsnt  debt  (EOM).-Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seesonaHy 
adjusted  net  change  added  to  seesonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  ratal  on  diort-tarm  buiinsn  loam,  35  citiai 
(Q).-Boerd  of  Governors  of  the  Federal  Reserve 
System  (B6.  B8) 

68.  Labor  coit  (currant  dollats)  par  unit  of  gros  product 
(1958  dollars),  nonfinancial  corporatiom-ratio  of 
cunant-doNsr  companation  of  amployaai  to  gros 
corporata  product  in  1958  dollan  (Q).-Oepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  Manufacturan'  machinary  and  equipmant  al«  and 
buiinan  construction  axpanditurai  (industrial  and 
commarcial  construction  put  in  placa)  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Ceraus  (B3) 

*7 1 .  Manufacturing  and  trada  invantorias,  total  book  value 
(EOM).-Depsrtment  of  Commerce.  Bureau  of  Eco¬ 
nomic  Anah^  end  Bureau  of  the  Census  (B4,  N) 

*72.  Commercial  and  industrial  loam  outstanding,  woakly 
raporting  large  commercial  banks  (M).-Board  of 
Governon  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6.  B8) 


118.  Sacondary  market  yields  on  FHA  mortgages 

(M). -Department  of  Housing  and  Urban  Develop¬ 
ment  Federal  Housing  Administration  (B6) 

119.  Faderil  funds  rats  (M).-Board  of  Governors  of  the 

Federal  Reserve  System  (B6) 

'200.  Gross  national  product  in  currant  dollan  (Q).  See  in 
section  A. 

'205.  Gross  national  product  in  1958  dollan  (Q).  See  in 
section  A. 

245.  Change  in  business  invantorias  (GNP  componsnt) 
(Q).  See  in  section  A. 

810.  Twslva  loading  indicaton-rsvstsa  trend  adjusted 
compoaits  index  (indudss  sarias  1,  5,  6, 10, 12, 16, 
17.  19,  23,  29,  31,  and  113)  (M).-Dspartment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twahra  leading  indicaton-composits  index  prior  to 
rsvarss  trend  adjustment  (includes  sarias  1, 5, 6, 10, 
12.  16,  17,  19,  23,  29,  31.  and  113)  (M).-Depart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustmants-laading  com- 

poeits  index  (includas  sarias  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitmants-laading  composite 

index  (includas  sarias  6,  10,  12,  and  29)  (Mi  - 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  invastmant  and  purchasing-laading  com- 

posita  iridex  (includes  sarias  23,  25,  31.  and  37) 
(M).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitablity-laading  compoaits  index  (includes  series 

16,  17,  arid  19)  (Ml.-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changes  (incraasa,  decrease,  and  incraasa  Ian 
decrease)  in  income  of  households  (Q).- Department 
of  Commerce.  Bureau  of  the  Census  (Cl ) 

430.  Number  of  now  can  purchased  by  households 

(Q).-Depsrtment  of  Commerce.  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (Q). -University  of 

Michigan,  Survey  Research  Center  (Cl) 

D440.  Nsw  ordan,  manufacturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  {02) 


0442.  Nat  profits,  manufacturing  and  trada  (Q).-Dun  and 
Bradflreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Nat  talas,  manufacturing  and  trada  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  smployaes,  manufacturing  and  trada 
(Q).-Oun  and  Bradstreet.  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Leva!  of  invantories,  manufacturing  and  trada 
(Q).-Oun  and  Bradstreet.  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Sailing  prices,  manufacturing  and  trada  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  (Ml)  (M).-Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  rasarves  (member  bank  axcas  rasatvas  minus 

borrowings)  (M).-Boerd  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturan'  unfillad  ordan,  durable  goods  indus- 

trias  (EDM).-Depsrtment  of  Commerce.  Bureeu  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EDQ).-The  Conference  Boerd  (B3) 

102.  Change  in  U.S.  monay  supply  plus  time  deposits  at 

commarcial  banks  other  than  large  CD's  |M2I 
(M).-Board  of  Governon  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  monay  supply,  plus  time  deposits  at 
commarcial  banks  othw  than  Mrga  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  (M3]  (M).-Bosrd 
of  Governon  of  the  Federal  Reserve  System  (B6) 

100.  Avaragi  prime  rata  charged  by  banks  (M).-Board  of 

Governon  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raind  by  private  nonfinancial  borrowan 
in  credit  markets  (Q). -Board  of  Governon  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businassas  (M).-Bosrd 

of  Governon  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  changa  in  cortsumar  installmant  dabt  (M).-Boerd 

of  Governon  of  the  Federal  Reserve  System  (B6.  B8) 

114.  Discount  rats  on  now  issues  of  91-dsy  Traosury  bills 

(M).-Bo8rd  of  Governon  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Traosury  bonds  (M).-Treasury 

Department  (B6) 

116.  Yield  on  nsw  issuas  of  high-grads  corporata  bonds 

(M). -First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  2(Hiond  average  (M).-The 

Bond  Buyer  (B6) 


817.  Sansitiva  financial  flows-laading  composita  index 
(inclurles  sarias  33,  85, 112,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indcaton-composits  mdax  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (B7.  E5) 

825.  Fivs  coinckfent  indicaton-dsflatsd  compoaits  index 
(includes  sarias  41,  43,  47,  52D.  and  56D)  (Mi  - 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicaton-composits  index  (includas 
series  44.  61,  62.  67.  71,  72)  (M).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  expenditures  for  new  plant  and  equipment 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturers'  salat,  total  value  (Q).-Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturan'  inventories,  total  book  vskjt 
(EOQ).-Depsrtment  of  Commerce.  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  vahis  of  invantorias  hdd  by 
manufacturan  classifying  thair  hoWingi  at  high,  Ian 
percent  classifying  hoMingi  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  hold  by  com- 
paniat  dasaifying  their  existing  capacity  as  inada- 
quata  for  prospactivo  opmtions  over  the  next  12 
months,  lest  percent  da^fying  axitting  capacity  at 
excamivs  (EDO). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (Cl) 

420.  Currant  income  of  households  compared  to  income  a 
year  ago  (percent  highar.  lower,  and  unchangad) 
(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


D462.  Sailing  pricat,  manufacturing  (Q).-Dun  and  Brad- 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D464.  Selling  pricas,  wholesalt  trada  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0466.  Saling  prices,  retail  trada  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  mey  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholasala  pricat,  industrial  commodities 
(M).  See  in  section  B. 

58.  Index  of  wholasala  prices,  manufactured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  grots  private  product 
(Q). -Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  US.  balance  of 
paymants  (Q).  See  in  section  A. 

252.  Exports  of  goods  and  tarvicas,  excluding  transfan 
under  military  grants;  U.S.  balance  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  sarvicat:  US.  balance  of 
paymants  (Q).  See  in  section  A. 

264.  Federal  Govammant  purchases  of  goods  and  servicet, 
national  dafsnsa  (Q).  See  in  section  A. 

500.  Metchandias  trade  balsncs  (Series  502  minus  sariet 
512)  (M).-Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  dripmants,  total 
(M). -Department  of  Commerce.  Bureau  of  the 
Census  (D1) 
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506.  ManuiKturtn'  new  orden  for  export,  durabie  goods 
except  motor  vehicles  end  ports  (Ml.-Oepartment  of 
Commerce,  Bureeu  of  the  Census  (01 ) 

508.  Index  of  export  orden  for  nonelectrical  machinery 
(M). -McGraw-Hill,  Department  of  Economics(OI) 

512.  General  imports,  total  (M).-Oepartment  of  Com¬ 
merce,  Bureau  of  the  Census  (D1) 

515.  Balance  on  goods,  services  and  lamittancas;  U.S. 

balance  of  peyments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 

ments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  term  capital; 

U.S.  balance  of  payments  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balanca;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (D2) 

522.  Official  resarve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreignen,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (E(3Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

mMitaty  grants)  to  foreign  official  agencies,  total 
outstanding:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (D2) 


534.  U.S.  official  reserve  (assets)  position,  excluding 
military  granb:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureeu  of  Econorrec 
Analysis  (D2) 


536.  Merchandise  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q).- Department 
of  Commerce,  Bureeu  of  Economic  Analysis  (D2) 

537.  Merchandiss  imports,  adjusted,  excluding  military: 
U.S.  balanca  of  payments  (Q).-D^rtment  of 

D  Commerce,  Bureeu  of  Economic  Analysis  (D2) 

540.  U.S.  investment  income,  military  sales,  and  othar 

sarvicas  exports,  excluding  military  grants:  U.S. 
baianca  of  payments  (O).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

541.  Foraignera'  invastmant  incoma,  military  expanditures 

and  othar  services  imports:  U.S.  balsnce  of  paymenu 
(Q).-Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  travalen  in  the  U.S.:  U.S. 

bala.tca  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travalen  abroad:  U.S.  balanca  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 


546.  Military  sales  to  foreignen:  U.S.  baianca  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  military  expendhuret  abroad:  U.S.  balance  of 

poymants  (Q).-()epartment  of  Commerce,  ^reau  of 
Economic  Analysis  (D2) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balancs  of  payments  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

549.  Payments  for  transportation  and  othar  sarvices:  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

560.  Foreign  direct  invastmants  in  the  U.S.:  U.S.  balanca 

of  payments  IQ).-C)epartment  of  Commerce,  Bureau 
of  Economic  Analysis  (02) 

561.  U.S.  direct  investments  abroad:  U.S.  balsnce  of 

payments  (Q).-0ep8rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

payments  (Q). -Department  of  Comnterce.  Bureeu  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  securities:  U.S.  balance  of 

payments  (Q).- Department  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balanca  of  payments  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  nat:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

600.  Federal  Govarnmant  surplur  or  deficit,  national 
income  and  product  accounts  (Q), -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (03) 

601.  Federal  Govarnmant  racaipts,  national  income  and 

product  accounts  (Q).-O^rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (D3) 

602.  Federal  expenditures,  national  incomo  and  product 

accounts  (Q).-O^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  ^itary  assistance  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division,  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 

625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M). -Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (D3) 

647.  Nm  orders,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (D3) 

648.  New  orders,  defense  products  (M).-Department  of 

Commerce,  Bureeu  of  the  Census  (D3) 

740.  Index  of  average  hourly  earnings  of  production 

worken,  private  nonfarm  economy -adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).-Department 
of  Labor,  Bureeu  of  Labor  Statistics  (D5) 

741.  Index  of  real  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy -adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  saasonality  (M)  -Department 
of  Labor,  Bureeu  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourly  compensation,  all  employeet, 

prMta  nonf^  economy  (Q).-[)epartment  of 
Labor,  Bureau  of  Labor  Statistics  (D5) 

746.  Index  of  real  werage  hrwrly  compensation,  all 
employees,  private  nonfarm  aconotny  (Qj.-Depart- 
ment  of  Labor,  Bureau  of  Labor  Statistics  (D5) 


748.  Nsgotistad  wage  and  benefit  decisiont,  all  indus- 

tries-first  year  average  (mean)  cha^  (Q).- 

Department  of  Labor,  Bureau  of  Labor  St8tistia(D5) 

749.  N^tiatad  wage  and  benefit  decisiont,  all  Indus-, 

trias-average  (mean)  changes  over  life  of  contract 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (D5) 

750.  Index  of  wholesala  prices,  aN  commodities  (M).- 

Departmant  of  Labor,  Bureau  of  Labor  Statistics(D4) 

751.  Index  of  wholesale  prices,  procateed  foods  and  feeds 

(M).-Department  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (D4) 

752.  Index  of  wholesale  pricae,  farm  products  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(04) 

770.  Index  of  output  per  matt-hour,  total  private  economy 

(Q).-Department  of  Labor,  Bureau  of  Labor 

Statistics  (D5) 


781.  Index  of  consumer  prices  (M).-Department  of 
Labor,  Bureeu  of  Labor  Statistics  (D4,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (D4) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D4) 


784.  Index  of  consumer  prices,  services  (M).-Department 
of  Labor,  Bureeu  of  Labor  Statistics  (()4) 

841.  Total  chrilian  labor  force,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 


843.  Number  of  persons  unemployed,  labor  force  survey 
(M).- Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 


844.  Unemployment  rate,  males  20  yean  and  over,  labor 

force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 

845.  Unemployment  rate,  females  20  yean  and  over,  labor 

force  sunrey  (M).-(iepartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


846.  Unemployment  rata,  both  saxes  16-19  yean  of  age, 
labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (D6) 


847.  Unemployment  rata,  white,  labor  force  survey 

(M).-Depsrtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

848.  Unemployment  rate,  Negro  end  other  races,  labor 

force  survey  (M).-C)epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 

Bureau  of  the  Census  (D6) 


858.  Index  of  output  per  matvbour,  total  private  nonfarm 

(Q).-Oepartment  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 

859.  Real  spendable  average  weakly  earnings  of  produc¬ 

tion  or  nonsuparvisory  worken  (with  3  dependents) 
on  prhmte  nonagricultural  payrolls,  1967  doilan 
(M).-Departmenr  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 
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TITLES  AND  SOURCES  OF 
SERIES— Continued 

E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagricultural  establishments  (M).  See 
in  section  B. 

200.  GNPincurrsntdollan(Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollan  (Q).  See  in 
section  A. 

206.  Potential  level  of  groat  national  product  in  1958 
dollan  (Q).-Council  of  Economic  Advisers  (El ) 

207.  Gap-the  potential  GNP  (series  206)  lets  the  actual 

GNP  (taries  205)  (Q).-Council  of  Economic 
Advisers  (El) 

820.  Fiva  coincident  indicaton-compoBte  index  (includes 

arias  41, 43, 47,  52,  and  56)  (M).  See  in  section  6. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governore  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventoria  (seria  71)  to  ala  (taria  56), 
manufacturing  and  trade  total  (EDM). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

352.  Ratio,  manufacturen'  unfilled  orden  (aria  96)  to 

shipments,  durable  goods  industria  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  businea  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  incoma 
(saria  292  dividad  by  saria  224)  (Q).-Clepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rata  in  rental  housing-unoccupied  rental 
housing  units  a  a  percent  of  total  rental  housing 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  haip-wantad  advertising  in  newspapers  (saria 
46)  to  total  numba  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicata  a  diffusion  index. 
Diffusion  indexa  and  corre^onding  aggregate  seria  bar  the 
same  number  and  are  obtained  from  the  same  sources.  Sa 
section  B  for  titia  and  sourca  of  D1,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D5B,  D61,  and  section  C  for  D440, 
D442,  D444,  D446,  D450,  D460,  D462,  D464,  0466,  and 
0480.  Sourca  for  other  diffusion  indexa  are  a  follows: 

D34.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  tok  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Resnreh,  Inc  (E3) 


F  International  Comparisons 


19.  United  Stata,  index  of  stock  prica,  500  common 
stocks  (M).  See  in  section  B. 

47.  Unitad  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Daval- 
opmant,  European  Countria,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 


122.  Unitad  Kingdom,  index  of  industrial  production 
(M).-Central  Statistical  Office  (London)  (F2) 


123.  Canada,  index  of  industrial  production  (M).- 
Oominion  Burau  of  Statistia  (Ottawa)  (F2) 


125.  West  Garmwiy,  indax  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden),  seasonal 
adjustment  by  OECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitad  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Ottawa)  (FI) 

135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  Francs,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kitrgdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Buridesamt  (Wiesbaden)  (F3) 

146.  Francs,  index  of  stwk  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  Unitsd  States,  index  of  consumer  prices  (M).  See  in 
section  0. 
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